
HINDUSTHAN CREDIT CAPITAL LIMITED
CIN: L 1 7 1 25WB 1 983PLC036209
Reg. office: 2nd Floor, Unit D, 3, British Indian Street, Kolkata West Bengal-700069
Email ID: info@hindusthancreditcapital.com
Website: www.hindusthancreditcapital.com I

Ph. No.: +91 9560096069

Date: 15.05.2025

To,
CSf Limited,
Corporate Relationship Departmentn
7, Lyons Range, Dalhousie,
Kolkata-700001, west Bengal

Scrip Code: 018116

Subject: Integrated Fiting (Financial) for the Quarter and year ended 31st March' 2025

Dear Sir/Madam,

Pursuant to Regulation I 0( I A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5

read with SEBI CircularNo. SEBI/HO/CFD/CFDPoD2/CLNP120241l85 dated December 31, 2024,we are hereby

submitting the following as Integrated Filing (Financial) for the quarter and year ended March 3l't,2025:

a) Integrated Filing (Financial) for the quarter and year ended March 3l't,2025: Annexure-l;

b) Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified
Institutions Placement Etc.: Not Applicable;

c) Format for disclosing outstanding default on Loans and Debt Securities: Annexure-2;

d) Format for disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th

quarter) - Not Applicable;

e) Statement on Impact of Audit Qualifications (For Audit Report with modified opinion) submiffed along-with

Annual Audited Financial Results (applicable only for Annual Filing i.e., 4th quarter) - Annexure-3.

The above information will also be available on the Company's website at www.hindusthancreditcapital.com

You are requested to take the above on record.

Thanking you,

Yours faithfully,

For Hindusthan

4* r
s

Poonam Sharma
Company Secretary &

Encl.: as above



ffnrn*Btmr*t
Capital

CIN No. L1 71 25WBi 983PLC036209
Balance Sheet as at 31st March 2025
(All amaunts are in lacs({), unless t)t}ierw}se sp*clfred)

I- ASSETS
1 Non-current assets

(a) FinancialAssets
(i) lnvestments
(ii) other

2 Current Assets
(a) FinancialAssets

(i)Trade Receivables
(ii) Gash and Gash Equivalents

(b) Non-Financial Assets
(i) Other Current Assets

TotalAssets

II EQUITY AND LIABILITIES
1 Equity

(a) Equity Share Capital
(b) Other Equity

2 LIABILITIES
Current Llabilities
(a) Financial Liabitities

(i) Bonowing
(ii) Trade Payable

totaloutstanding dues of micro enterEises and small
enterprises; and
total outstanding dues of creditors other than rnicro
enterprises and small enterprises.

(iii) Other Current Liabilities

As per our report of even date attached
For Serva Associates

irm Registration No.000272N

$ccountants

M.No : 50SBg8

Pl*ce : Delhl
UDIN:
DArFi ,5 MAy ?m5

Note No

For and on

Goyal
(Whole Time Director)
DIN :01339614

As at 31st
March 2025

As at 31st March
2A24

2

3

4
6

7
I

6

814.65

19.08
833,73

0.60

2.13

2;

383.82
430.29

4.11

16.64

0.75

814.65

19.08
833.73

0.63

0,10
0.73

834.47

383.82
438.87

822.69

4.83

0.68

3.96

z.J I

1 78

I

10

11

1.63

3.32

836.46

Significant Accounting Pdlcies I

Notes to Balance Sheet & Statement of Profit & Loss are an integral part of financial statemenls

fu*/,
sffvffi:"Gna

Poonam Sharma
Cornpany Secretary

Director

uniant Kurnar
cFcr

.R"tgl.l.

i



108.43

Hindusthan Credit Capltal Llmited
CIN No. L17125W81983PLG036209
$tatement of Profit and Loss for the Period ended 31st March 2025

(Allamounts are in lacs({), unless atfierwise specified)

Note
For the Period

ended
31st March 2025

'18,00

18.00

0.02
2A.25

For the year ended
31 March 2024

2.97
2.97

10 22

161.18
171.44

Particulars

Revenue From OPerations

Other lncome
Total lncome

Expenses
Finance Cost

Employee Benefit ExPenses

Other Expenses
Total exPenses

For Serva Associates
Regiskatlon No.000272N

red Accountants

Jain
r)

M.No
Place: Delhi
uDlltl:
B,ftrH ,5 MAy ?&5

12

13

14

15

16 o.

Loss before tax

Tax expense:
Current tax

Deferred tax
ProfiU(Loss) for the Period
Other Comprehensive lncome
Re-measurements of the defined benefit plans

lncome tax relating to above item

Eq u ity i nsff uments designated th rou gh other co mprehensive

income
lncome tax relating to above item

Other comprehensive income 1(loss)

Total comprehensive Profit /(loss) for the year

Earning per equitY share:
Basic
Diluted

17

The accompanying notes form an integral part of these financial statements.

This is the Statement of Profit and Loss referred to in our report of even date

(4.3e)
(4.3e)

(0.22)
(0.22)

For and otr behalf of the Board of
Credit Capltal Lirnlted.

(Whole
DIN

Di

Pornam:iharrna

DIN : S77928S7

Kumar
GF{)

Qru,\!ll



H ndusthan Credit
CIN No. Ll 71 25W81983PLC036209
Cash flow statement for the period ended 31st March 2025

(All amounts are in lacs(?), unless ofhenvlse specified)

Particulara

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax & extra'ordinary items.

Less :

lncome Tax ExPenses
Operating profit before working capital changes

Movenrent in working caPital

Trade payables
Other curent liabilities
Short-Term Provisions
Long term Loans & advances
Trade Receivables
Other Current Assets
Cash used in operating activities post working capital
changes
lncome tax refund/(Paid) (net)

Net cash used in operating activities (A)

B. Cash flows from investing activities
lnvestment

I ttet cash used in investing activities (B)

C. Cash ftows from financing activities
Proceeds from borrowings
Net cash flows from financing actlvities {C}

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

per our report of even date attached
Serva Associates

Reg istration No.000272N
Accountants

s

M.No : 506898
Place: Delhi
UDIN:
DArEI ,5 MAY 20m

(8.58)

(2.26)
1.01

1.8s

(11.85)

11.81
.81

-0
63

For and on behalf of the Board of
Credit Capital Limited.

h Goyal

For the Period
ended

For the year ended
31 March

(168.43)

(168.43)

(2.04)
2.27

(0.37)
160.13

4.00

4.53

(4.s3)

4.83
4.83

0.30
0.33
0.63

Jha
(Whole Time Director)
DIN :01339614

Director
DIN : 07792067

Sumant Kumar
cFo

Q"o*$ff
Poonam
Company Secretary



nclusthan,Credit
CIN NO-:Ll 71 25WBl 983P1C036209

Notes to Balance street aJ statement of proflt & Loes for the period ended 31 Macrh, 2025

Note No 1

ffiTf"ililtffiil1;,, ,,*,*, was incorporatea.on z^o f*'i!1'g9:*h:'1"*llT3;.rl:i::y-ff:,:'ic0362oe 
the companv is

clomicilecl in india and the regist€red office i1 r"*t"o 
"t?.0 

hoor' unit o' e, uinisn india r street' kolkata' kolkata' west bengal' india'

700069. That company is risted on kolkata stock;;;hanse rimited and is 
"t"iu. 

on ir'tl date oi preparation of financials statements is

A
Material accounting Policies

?fr:ff1iffi""1,1'lnn,r, statements have been prepared usins the significant accaunt:ng policies and measurement baois

summarised berow. Thege were used throughout .rr g"riiir- pir*ntei 11 it'g nnanciat ,rtitements, except where the company has

ilffi'*rta;"-;r.ti.s policies and exemptions upon rransition to lnd As.

(i)Financial instruments

*tXl"":X H:'*ffi:ilt$illt*, "r" 
recosntsed when the company becomes a partv to the co-ntractual provisions or the

financial instrument ano ar" *".srred initia[y aitair varuJao]r*r"a tdr transaclion cos:s, ercept for those carried at fair value

B

[J::,t#;ff,, other equiry instruments - For the investments in equity insrrum.ents, th(r company makes an irrevocable choice upon

initial recognition, on an i.rtr"*"n uv instrument ba'Ii, io 
"r"ruirv'tr..,6 

same either as ,lt fair varue through olher comprehensive

#;"-iF"fi&ii or fair vatue through profit or loss (FVTPL)'

D Non-derivative f inancial llabllitles

Subgsquent measurement , . G---^,^r ri^ri,iri-. raaAn,rc nn ih.ir clsssification. as degcribed below:
Subsequenttoinitialrecognition,themeasurementoffinancialliabilitiesdependsontt'eirclagsification,asdes,

??#ffj'Hl,fiiti:il:i1'J&Tl5i*n". the obrisarion under rhe riabirity is discharsec or canceled or erpires' when an *xistins

financiar riability is repraced by another from ilre s.ame.teioei on iunsr.ntirtty oifferint :erms, or the terms of an existing liability are

substantially modified, ,u.n-* **"r,"nge or moditication is treated as the de-recogniti.n of the original liability and the recognition of

a new liabitity. The difference inlne resiective c"rrying amounts is recognised in the s:atement of proit and lo$3'

$f$T:lffii||:l$rf:ff:,h€ conpany usss th6 chanEe in the riskor a derault c:ccurrins over the exp€cted lire or the rinancial

a5Eet. To make that a''€ssment, the company compares thL risk of a defaurt occuninS 0n the financial a388t a3 at the barance

sheet date with the risk oI a J*r*rt o."rrring on the financial asset as at the date of in iial recognition and considers reasonable and

supportable information, tnails avairaure witlhout undue cost or enort, that is indicative of significant increae€s in credit risk since

initial recognition. The company assumes that.the 
"ruoiirirt 

on a financial as3€t has r;ot increased significantly since initial

;;;;;;itffii; th" tio.nu.t .L"iir determined to have low credit risk at the balance sh?et date'

E

U
#}itr;mprises current and deferred tar. current and defened tax is recognisecl in statement of profit and loss exrept to the

ertent that it relates to itemsiecognised direcily in equity or other comprehensive incore'

is calculated on the basis of the tax laws enacted at tht, balance sheet daLe. Management
The current income-tax charge

situati0ns IN which applicable tE,x regulation IS subje,rt to interpretetion It

evalu a lu5 positions taken ln tax returns with res i9 ct to
authoriliBs,

esiahlishes provisio where appropriate on the hrcia of amounts experted to be paid to the tax
ns

Deferred tax is provided in full, on temporary differences arising between the tax base ot agritS?nd li?Elili:s 
and their carrying

amounts in the standalone Rnanciat statements. Defened tax ii determined using tax r ates (ind taws) Sll have been enacted or

substantiafly enacted oy tne eno ot tne reporting peaoo'aJ are expected to apply whe n tne rerated.d\trirrgd tax as'et is realiesd or

the deferred tax liability is settled. Defened tax a3s€ts 
"t" 

LLgniltO for all Oidu6iUk tempofary Uilfegllfs and unused tax losscs

only if it is probabte that future taxable amounts will be availabl! to utilise those tempo'ary differences'dnd losses'

current tax as$sts and tax liabiflties are offset where the entity has a regally-enforceabie right to offsot and intendE either to settle on

a net baris, or to realise tn" ii""t and sBtue ilre riaoirity slmurianeoustyl Dereneo tax r,ssels- and liabilitres are oftuet when there is a

legally enforeeable right to offset current tax a$sets and ri"nirti*r and when the defern'd tax balances relate to the same ta:{ation

authority.

n Earning Per Shares
lose for the period artributahie to equity shareholders by the

Basic earnings pel share IS calculated by dividing the net profit or
outstanding

number of equity shares outstanding during the year. The weighled average number of equity shares
weighted average

of bonus issue share split and any new ecluity rs sue. For the purpc!e of calculating diluted
during the year IS ad,iusted for events

earnings per share, the net profit or loss for the period
outstanding du ring the period are adlusLed for

atlributable to equity sharehoider$ and the weighted average t1 umber of shares

effecls of all dilutive potential equity shares

I Cash & Cash
of cash fluw tatemerits ccmprise Ld!l I bank l11

Calh and for the purFoses q

maturitY of three morrths or leEs For cash flow statement PUr l+ses, ,-d5ll
deprsits
bank repayabie on denrand and fr:tnr an int*gral p.art of Ll ttr cash

hand and short-tetm bank

ny's
arrd



and
Total

Retained EarningsSocurity
Premlum

crrlars

61 8.38
(1(168.43)

('61 8.38
(8.58)

Balance as

of taxfor tlre

for the

yeat

ytal
Balancs as at 31

Other I
I618.38

CIN No. LI71 25W81983PLC036209
statement of Ghangesln iquity for the period ended 3{st March 2025

(Al! amaunts ate in tac,s{?), unless ofhenv"so gqeoified)

A. Equity share caPital"

For 31

For the 31 2024

Other

'Refor naE 7 tor delails
*"Refer nata I for delai/s

Theacconrpanyingnote.sformaniil|eg!.alpartoithesetinancialstail.n:ler,ts
This is slatement of ctiarrges in equity reletre'J to in our rep*rt of everi Cate

For Serva Ag6oclates

Firm Registration No.000272N

Chartersd Accountants

For and on behatf of ths Board of
Credit CaPital Limited'

n

(Whole Time Director)
DIN:01339614

Director
DIN r

UDINr

Dqrrt lEMAy?025 Q"go
Poonam Sharma
Company Socretary

mar

Particulars
Balance as at

1 April 20X4

Ghanges in
6quity share

capital during
the year

Balance as at
31 March 2025

Equity share capital 383.82 383.82

Particulars
Balanco as at

1 April 2023

Chrnges in
equity share
capital during

Balance aE at
31 March 2024

Equity share caPital 383.82 383.82

Equity instrumEnts
desiqnated through

- (11.0s)

of tax



2024Match 3']1, e0 15March

Percentage to the 
I

total Loans and

Advancqs in the
natrlre of loans

Amount ol loan ol
advance ln the
nature of loan
outstandlng

Peros ttaga to the
total Loans and
Adva"rca3 in the
natu'e of loans

Amount of loanl
or advance in
th6 flature of

loan
outstanding

of Borrower

11.5618.911 1.5618.91

(b) Dkectors
(c) KMPs

ifotrrI>J
Ycars

2-3
Ycars

7-2
Years

6 Monrhs -
lYear

<6
IVIonths

I,a rtis ular s

.l.r,,4. !r)
' l-ru,Ic ll.i-r ir-rl.! r r' ( -ol. i.lc,i..l I)<'trL it'tr

il.rc.i. ;r'blcs' (lt "''i'l. r.tl Ci -"Jr
cci. :rblcs' (t,r: ti.1"11.1 I)'"''t':t'ul

illx'1'*H

Uorli*l,utcd
Lo<li.1rritrcl

(l.rn.irl.rcJ G' ' *lsli:iJc l?.rceiva!."!rs-

I)i.r.r,r rJ 'fradc

Notes to Bslance Sheet and Statement of Profit & Loss for the y6ar ended Maroh 31st' 2025

(Atl ar/'auats arc tn raes{t), un.'is ofll'flri't sptd,'d)

2 (a) Flnanclal Arrets
(l) I n\restmentE-at cost

lnyettmsnt ln tully Paid Equity Shar6$ ' UnquoGd (al

-Rale8h Prolects ( tndi6) Pvl' Ltd'

-JagmoIsn Mdors Pvl. Ltd'
-Mohan Truidots h/t. Lld'

(a) Rd*r N.le '18'l

March 31,2025 M.rch !1,2024

759.65
20-00

769.65
20.00

lnvestment
M/s Ra.i.eh Proiict (lndia) Pv{ Ltd

M/s Jagnrohan Malori Bd Ltd

M/s Mohan TraolDrs Pvt Ltd

7,69.650 shargs
40,000 sharca

1 5.6?5 6har8s

% of Holdlng

Mlrch 3{,2025 Match 31,202/t

T,Z7afo 1.27Y$

5.24% 5.24yq

2'9'*d 2 93i;6

March 31, 2025 Merch 3'1, 2024

85.75
58.30

18.91

3 (ii) Other Non current financhl artsts
Unsacurea Advanse,consldsted do$btful

-EodY catPorrtcs
-othert

Crpttal Advrnce,oonsidar3d gosd

-BodY coryord.B
Sautfily DcPodt'

Leta : Plovirion for irBpalrrftont of B'd3

.That company ha! peid Slclrily deponil with Ms/ Pee Aar securities llmit€d for d'n'\ant &count'

Lorns ot Advancei grantad to promotats' dirsctoG' KMFs (%)

85.75
58.S0

18.91

March 31,2025 March 31' 2024

4 Trade receivables
Trade ReceiYable consldered good

Unsecured
Trade Receivable consldered Doubtful

Unsacured
Lc$: Proviilon lor irnP.irment of t*tt'ts
Total

4-1 Trutdc Receivable

4.00 4.00

Ctr

For

Partic ulars <6 6 lvlorrths - 7-2 >3 Total
Ycarsr

Lrr:.lisprrred 'tnr,'tc ll"eccir ahlcs' Cn'l .idt fcrl C:r,. ,ds

lit:ccivablrs- ('nr r .i'lu i. J1;p,l irlirtid 'fnde
I)isg rutr:cl 'I1:rtle Rccciv ahlcs' lj.nriiiq rcJ q.i1.r ds

Di$f\itcd Tcr,:le 'li.c t.i\ s- (-r,,:rirlcretl I).iubtfirl

4 arl 4.r!{i

#W, t

(1

i 2;3 
"iYc ars i



NOTE:.20 Ratios

CreditHIndusthan tn, (March31endedthelor yearstatementsfithe nancialto
speeifledotherwiseunlesstnareamounls lacs(t),(All

R€a3on% of Change2023,24
nue to

in
.34i:,0.27

NA
NANA

NA
NANA-

NA
-3.98r,;(01q.

NA
NANA

NA
NANA

NA

NA
Ciltii1g Trade

Ratios

tr,.-.',-:+Cr''i

Denominator

Csrrent

C':5! +

NA

NIA

Vr,.;,,1{ing

capital (C.a'

CL)S?ies to

/5A A5'l
Saiesn 

"1 
P1e;fit to

in

reYeune(0.205)1

' rler*!i

Note 21: conlingnnt Liabiiirres and c+mmitncnts (At rcp,"{!nbd & c.$rfiad b,the manrg'm}nt}

March 31,2025 March 31'2024

(a) Commltments
cel:,it8l jj'' ,rt

gtnounl of ,:,]rraits rtfiainif,g to be 9.-.,:r il*d

' That 6tt16.l aflmunt ii f,et of advdfic$ alleEdy p&id

Note 22: Other information

(i}Thscolfipanyd0+'nothavBanyB6n.$ipf{,ila-.ty'whe'}anyp$t*6{inghlgbdenhil**!,arp"{!ci:g,9}illgtthecomp&nyfofholditganyB*rxlniptoperty.

ConpatrY did not havo any vJith !n,i.,rl;tss strtiak $fl
p.rtod.(ii) The

;ili. {r:i i;,. u!)i(lr ls yrt ba ifr '. ai ,ftt$l F.,,1c lhE , t, .'!

iri,)The C0rnpany dort hdve any dtrl9ai cr
duttlE ths rarF.cli€ fiflaoiiai t**t8 pcri$

The GorlpinY hat not U6drd or invt**id ift crrptc CUren,:t or Cur**{y
entityiirri. i,1, lii:.,U {oltigtr *nlil;*$ tln{irm*ditrifi) with ihe

not sdvanctd or loafttd €r lnva*1ed ia"i1 Bny Jlhei Pt 1','il5) ct
The Cffipany has

Be,',$fidsri6ii ot
und6.ntaodirg th6t lhe lnt3mtdbrY gh&ll:

or erdli*9 idrrfift*d in 6lT, fi61$ef 
.'!fi&ttset'r

brrl.t{ oJ the U!trfiato Ee1*firi3rit'
by of on L,eh3[ of the Cornp*fiy (UltirEle

difrdly or indr€dly land or inw3t tn olh"r i4

trovide any gusl'ntea, ntcutitY or rle lit? lo ot on

thst L(qi lqncodefed or ai;(r.! 1,ad as ir,(|6e dtrti(rJ the ycar

,dr,$riti'ij,i v,liul; i5 ;: ::..1,:: ill ttle ol i '\.:
Tax J.t 1C6 l ).The Con'panY datt llot havs rny

$Jrv3y an, othar ,:1, ,:r,i ,';- !.'i" i of the ltltom€
.. .:,...,,1S under lhe Ii'-ril,e Tax Ait, s6'l t,,. .l 3r

ln the lax

dr. ls nt d willfui ('{c{nulirl 6ny :: arrk !r filrifttiial or Irirrtr
L3A to 231 o{ the Act.Cflnpany ic5 not b*.fl

i!hi!.ii f,8ve t.:n by ttre C.-a.,.. -ni AuStr/ty ln ler rts ol sailian!
(vii) The ComP6nY dor s hi?e any SihtfiE of .iitairptarenlt

uriler ll Sr, r;':l;,:,il) of th€ yilh the Coop€ni*3 {F.erftdiotl oll nrrntret ol

The Conrpany hag fiftdled yrith the the nufilir.: Fri { }:iit'i'i

(ix) The

Ruhs. 2017' 
*!*ear!to, hveiltr,qs atrd rade retrivabus as pat c'lv€*ante slel&'l in s'ariirrJn

Company d).3 .ot hsve any *n' ririg c'P lai iuan and it ir rxfr fdirrg eny 6ll

'.he harls lol {ollhg cafitalloan'

and on bthalf Board of
or Serea Artoclstet Limited.

No.000272N.

Jha

Dirert$r) Oirector

OIN

Delhi Q.ne*
Poonam Sh;tfi&
C.3mFanY Sn'jra1.1l]

ATE}I5MAY2O25
cFo

Kumar

2A24-25

NA

NA

c,hange in

-90"'i{0 48)

and tar

rrl r!e\ Prvr!r L-'_r

rir RPliim on Caoitalemotoryedr

The



it1

31 March 2025endedthefor yearstatementsfinancialtheto

exPeoted credit
losr

Cf

caghAs$et
mofiths

credit

As at
31 March 2024

I ts.zt

As at
Particulars 31

CrEdit ratlng

net of
impalrment

IorSea
carrying amount at default

Trade receivables

net of
lmpalrment

lo$8os
carrying amount at default

groEs

re..rivatles

A) Credit risk
Creditriskistheriskof{inanoialla$gtothecompanyifaou$tornerorcounterpartytoa.finandslasi€tfailstomEstitscontractust
oblirrations. The Company's;;;;;;;;, rsr. ii inn'illi'irainrvlv tne inoi''o ,,ar ct'aracte't"trcs of each financial asget The

carrying amounts or nn.n.r"r"ilrtril;;iG *i.rffiiii;i;i;r;" rn,, companv mon*nrs its erposure ro credit risk on

a) Credit risk management

i) Cr,dit nsk rcltng
The company s!3!*!c! and m€nag€3 credit risk of finaneiar ssra* bssd on fdto^/i,rg categ*'$s aniv'd on the b3ri6 of *6umprions'

A: Low oredtt risk

B: Moderate credit risk

C: High oe.dit risk

IUI
the

The

Arsets are writlen off when there is no re*gonable expectation of recovery, such as ir deblor dadaring baltk.yryl o:-a^litigaaion decided

#*l* *ftd"" U"f"nc)s aI6 written oft and attempts to eniorc€

the ComPanY. The CompanY rrntinues to engage with
against

ffi,ff1-?*?i:'#t:il'Jflffiil5::ftHuanxoepo:rts 
is manssd bv o.lv diversirvins bankdlpo"tsand accountsin

Loans and gther finane'al aEsals

Loans and oth€f financial *"fii *"**o at amortizgd aoat incrudts eecr,ity deporrts-and o*Br r@i\6bres. credit risk reretad to

these financial er*ete is maruged by monitofing *," *.rr#il,ivt;;'"#;;u,;nunuoirsrv. credir rlsk is csfrddned row because

iil Concenlratton of financial 33*15 . ,d^^tr I nens and other fi lanc
The company caffies on tt !irri*", 

"a 
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b) Cr€dit risk exposure
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As at
31 March 202L

As at

Amoniscd co6tAmortised

0.63

814.65
19.08

0.60

814.65
19.08

834.36

F 3S*Ot3i
lnvestments (a)

other

834.33

4.83
4.64
2.31

16.64
2.38
3,32

''t 1.7822.34

- ifie(est rate

of t,arrk and

mOtiiirrrillgm?rt'Jfed

C'P.Jitllciv
fa.- ',n,FS.

tefirtS

and

irrair,:ial liiDr,ii!es

L.: ":: ,'ri;-'Js

i,tlrer finail,:ial asSets

the
31 Itnsrch 2025

Notes to
(Att an?ourlls

I 9 Financial instrumellts

i) Financial asgets and abilities
cfThe

pfoft or or value lhrough oiher

are no a$$fls and are

corrprehensive income 
, - , - r -. ^ 

*-.i.-d .i.{r Fr }rlher. the fair vah.le of uuaS inv6'rlt€nts is nc'l

(a) That the intestnlent in equity shaies ha're t'een sta{*d at Amorti$ed c{rst Further' lhe I

ii) Falr valua hierarchY
Financial ai$ets and finanaal lialrirrr€s ar'e nleali'1'ed at faii value in the final";al slalBnnents and are grouped intc three lereis of a fair

vatue hierarchy. The three;;;;";;;a r*seu onrne.'ooil*a'ni*y or.ignific€nt inputs to the me&surement' as follows:

Level 1 I Quoted prices (un;iusr.eJ) in active markets for {iriancial inst'umefits'

Levet 2: Direcgy (i.e. as price-s1 or indireaiy (i'e' de'iv.d ttti ptr*"i 
"o*l'"'able 

marr'et inprlts' otler tlan Level '1 inptrls and

LeYgl3:lnpulswhirharenot!&'sdcn*ie'vablgffa&eldata(un$h6$,ahleinp';13)'Theinput{a61or3c*I.$iileledarcEslill),t?dcash[io*sand
other ItsrmPtions.

::i:J;,I:;J[i,X]H,:1[11?:ji::H'J"::,iH'-hich {air varue is disir,:sed isas ro,'!ot's, thss€ rairvarue' arc caicurated

using Lev€l 3 inputs:

arsets and iei,resea,'rS hxi VAIUES

value

(a) Refer Note 18.1

Financial risk managemEnt

The CompanY's actirities erFose it to ffe,Jit ,'isk, liquidit) iisk and malket risk The Ccmparrv's boaid of dire(tors has overall
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As at
2A24

As at

Fair value*Carrying valueFair value'Carrying value

Particulars

ttuL

(a)

0.63

814.55

0.63

Not

(a)

n6n

814.65

0-60
arrd cash equivalent3

nanclal assets

Loans

F,eteivat'les

4.83
4.64

16.64
2.3S

payables
11.7811.

q.

and CaSh e,luivaierlts

Rereivabies

flnanclal statements for y€:tr ended

unl€ss ather$ise sp*c;{ied)

31 M*tch 2025
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for the Year ended March 31st, 2025
Lo33&ProfitStatement ofandto Balanco ShoBtNotes
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ii
iii
iv

vii
viii
ix
x
xi

Raioeh Proiects { lndi') Pvt'

RG SErvices Pvt Ltd

Ltd
Entity Under Comtool Codrol

Entity Undsr Commol Control

Entity Under Commor Conlrol

Enliry Under Commol' Conlrol

Whde Tims Di(ector

Direc{or
Dircclor
lndippndent Dircctor

lndip6ndsnt Diredor

KMP
KMP

Cool Estate Pvt Ltd

R.K. & SonB. (HUF)

Rajesh GoYal'Loan
Himanshu Garg

SanJaY Jha
S.gar Agarwal
Grzal Mlttal
Poonam Sharma
Sumant Kumar

March 31,2025 March 31' 2024

Usl of Relg{ed Parli6s wth wllom tran3dioflg have tet€n Facr doring lhe y'tr

A) Ratcsh Pro,lect' (lndla) Pvt Ltd

Advance for ProPcrty

B) RG Sgreicos PYtLtd

Opening B*lance
ExPCntaE Boohed

Amount Paid

Clo3lng Belaocs PaYBbE

0.61 0.61

c) Cool Estate Pvt Ltd

OpFning Balrnse
Loan Recaived

4,33
27.19

1 5.58
19.91

Loan RaPaym.nt
Cb3ing P4yable

D) i.11.5,5en3. (HUF) 0.02 0.02

Opsning Bdance
Elp.ntcs Booiad
Arnounl Paid

Cloting Bslanca Parsbls

E) Raiesh GoYal'Loen

Opcning Babn6€
Loan Riccived
Loan REgrymant
Clo!$ng Parablo

0.50
0.20 o.za

F) Hhan3hu Garg

Diredor Sitting Fee

Closing PaYable

G) SanjaY Jha
Oircclor Sining Fee

Cloeing Payahle

H) SagarAgarwal
Dircclor Siiiing Fee

l) Gazal Mittal
DirtrJor
Clc6ing

siring Fee

PayaLde

J) Poonam Sharma

Salary Paid Durifig The Yeet

Cloiing Bdance

K) Sumant Kumar

Saiary Paid During The Year

Cloling Bdanig

-rrt--

r,@Y



'11 Other Current Llabilltias
Slatutory Dues Payabla
Payable to emplrye.s

March 3'1,2025
1.32

March 31, 2024
1.45

'12 Rev6nue From Opcreuons
Consultancy lncome

March31,2025 March31,2024

13 Oth6r lncomo
Erccis Ptovisiofl written back

Misc lnc$me

Marth 31, 2025 March 31, 2024
2.01

'14 Flnanca Cost
lnletigt on Unracqrcd Loan

March 3'1,2026 tvlarch 31, 2024

15 Employse Bcncfit Expenses
Salary Erpenseo

March 3,|,2025 March 31, 2024

16 Othor Expengos
AuditorvAudit Feas
Accounling Charees

liarci 31, 2025
0.7s
0.08
1.51
o.27
1.40
0.49

0.83
0.11
0.37
0.50

March 31,
0.75
0.08

Adverti.em8nt Exp€nses
Ront Paid
Dire{ror Silthg Foat
Listing cxpcnte
Prtor Pariod Evpan*rs

i.o,
0.18

0.15
s.28
0.12

Lcgal and Profagional Chargca
Webrrte Deslgn Expens*s
Ral* & Tix!5
Misc Ch.rges
Prcvision for impehrncnt of atilt

17 Earntng pershare (AS - 201

N6l Prufil aftar tax as per statemGnt of Prcftl & Lets AIc
Weightad Aver€g! No. of Shares
Earning Per Share

Mlrch 31,2025
(8.58)
38.38

10.221

March 31, 2024

-b/

\

Hlndusthan Credlt Capltal Llmlted
Notes to Balance Sheet and St tailart of Prottt & L6ss for the y.|r endrd Mrrch 3rst, 2015

tAll afroun,3 ere in lscsl{'|. ,n ,'s olh.rB,jsr slccrFrrdj



Hindusthan CrEdit Cipital Llmltod
Notes to BalanEe Sheet and Statement of Profit & Lom for the year ended March 31 st, 2025

Promotor's Name No of shargs % of total shares % Change durlng
tha year

Harish Kumar
Anita Kumar
Rajesh Goyal
Suchita Goval

2.00.000
2,00.000
1.85,000
'1,75 808

5"21

5,21

4.82
4.58

LltrUllld.l
ai

Ivl'rrarhr 1-2 2-3 >-3 _|.dt,rl

-':inrl, i-.1 i. ,il ll,-." , :..-r: i')":"i.,')
3.9 ri

5 g*ih Maruh Marsh
Bsance in Bank aE p€r bekr
Cash on hand

0.56 0.60

6 Other Current Asasts
Prcpaid Expen$e
Advan.c to Employce
B8lan0e wilh govl. alhsrity
Advanco to Supplier

31

0.17
0.15
1.80

0.07

7 Equity Shar6 Cepital
A Authorised

38,50,000 (PY 38,50,000) Equity Shares oI Rs 10/. esch
B lssued,Subicrib.d & Paldup

At the b.dnniilg of the yeer 38,38.?28(FY. 38.38,228)
Alloted during lhe y6sr Nil (PY- NIL )
At the end of the y€ar 38.38,223 (PY. 38,38.2tS)

March 31,2025 March 3't,2024

353.82 383.82

C Shares held by the sharehold'irrs holding more than 5% each
Aiay Jaln
Harish Kumar
Anita Kurnar

No, of Sharsg

t%l
3066s0 (7.93%)

200000 (52 1 %)
200000 (5.21 %)

No. of Sharrg
t%t

306650 (7.Ss9{})

200000 (5.21 9()
200000 (5.21 %)

I Olhar Equlty
Rsserve & Surplus
ShsrB Premium
Prollt & Loss As.count
Bahnce at the Begiftn{ng of the Yaar
Add : Profiu(L8r) for the ysar
Balance at the Clo$iflg of lhe Year

Maroh 3'1,2025
6 t 8.38

Msrch 3'1,20?4

( 1 7e.52)

618,38

(1 1.09i

Short Term Borowlngs
UnsecurBd Lgans (a)

Loao frorn Body Coporale

March 31,2025 March 31,2024
16.22 4.a3

(a) lhat unseaured loan arE rBpeyabie on demands is inte'cst free in nelure.

10 Trade Payable Mrrch 31,2025 March 31, 2024

. j 0.68Total oulsllrljing dua, of micro artf,rpri)€s and snall ent&friLsr:a)
hlrlt,ldtrfn i.on
lnto.erl pdd by tilo Cornpany in ls{ms of S..liofl t6 of MSMED Acl 2006,
,long with the amfinl of th€ paymenl mado lo th6 supplier! and r6fvice
poviders b.yond the apFointgd day duriilg thE y*.r
ln1683t dre lnd Fsytble for lhe p6riod of d€lay in maling F8rmant (whic{ has
b(en paid but beyord the appolnled day during Ure yeao but v,r'thort adding the
int n6l sp€iliad under MSMED Act, 2!4,6

l,rlerort accrued and remsinhrg usFaid as at EcFteftber 30, 2924
Fudher lntHrrl rertainin$ due 8nd paFabh ev€n in tfia su*eeding yGa{$, unlil
tuch date MI€n lhe rntxaildugt gs tbove ara ec{ralypaid to the small
anLrpflrc ftr th6 pu.pora of disdlw@ ar I dedueiiblc .rprndture undsr
*ction 23 of thc M$filED Acl. 20e6. '

0_75

Toial out$idldlng dji3 of sn$for5 othcr lhan miffo antfip{att rnd $n€ll
entrpt*cr (b)

1O,1. :fr.rclc P'rynltle

Un ll ill c (l
6

1t{<rrtlrs 7-2 2-3 >.1 'fotrl

lli.r,, -.,I S,...ll F.,.,..- : -!.:'\lt\ il-_")
o.5-i

t1.i i
| ./i.r

s&
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INDEPENDENT AUDITOR'S REPORT

To The Members of M/s Hindusthan Credit Capital Limited,

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of M/s Hindusthan Credit Capital Limited (the
"Company"), which comprise the Balance Sheet as at March 37, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that
date and a summary of significant accounting policies and other explanatory information (hereinafter referred to as the
"sta ndalone financial statements"),

In our opinion and to the best of our information and according to the explanatlons given to us, except for the possible
effects of the matters described in the Basis for QUalified Opinion secUon of our repoft, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (the "Act") in the manner so requlred and give a

true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its lo5s, total comprehensive
loss, changes in equity and its cash flows for the year ended on that date.

Basis for a Qualified Oplnion

a. That as informed the application for revocation of the suspension made by the Calcutta Stock Exchange Limited is still
under consideratlon & as per the Calcutta Stock Exchange Data Base the status is still "suspended". As represented the
management is taking remedial measures in respect the past non-compliances under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

b, That the company has not been engaged in active or consistent business and also, the consultancy revenue earned
during the year is not supported by any consistent and progressive business model being pursued by the company.

c. That the major portion of the assets comprises of Investment in M/s Rajesh Projects (India) Private Limited (As per
Note 2 to Financial Statements), the company which is under Corporate Insolvency Resolution irocess under the
Insolvency & Bankruptcy, 2016. Similarly capital advances to M/s Rajesh Project (India) Private Llmited made in past
year amounting Rs. 18.91 lacs for which adequate documentation has not been made available to us during our audit
The Management has represented that no impalrment may be made owing to improving financial posi1ion of the
Investee Company. The Final Outcorne of the same could not be known and at this stage we are unable to comment
on the recoverability of such amounts,

d, That the Investment in Equity Shares of the unlisted companies as per Note 2 & 18.1 of financial statements, have been
recognized at Amortized Cost whereas no Fair Value Measurement/Re-Measurements have been made as per Ind AS 109
on Financial Instruments,

e. That the third-party confirmarions could not be obtained during our audit to substantiate such receivables or payables
outstanding in the books of accounts.

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (.,SA,,s)
specified under Section 143(10) of the Act. Our responsibllities under those Standards are further described in the Auditor,s
Responsibilities for the Audit of the Standalone Financial Statements Section of our report. We are independent of the
Company in accordance wlth the Code of Ethics issued by the Institute of Chartered Accountants of India C.ICAI,) together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of
the Act and the Rules made there under, and we have fulfllled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We beheve that the audit evidence. obtained by us is sufficient and appropriate
to provide a basis for our qualified audit oplnion on the standalone financial statements.

Emphasis on Matter

n the absence of any concrete buslness plan and strategic management decision on future business or operations in the

Inconre
PA NY, which could garner future profits, no deftrred tax asset has been created against business losses as per Ind As

r Tax,

lleail Office: l0ll'1014, 10th Floor, RG Trade To*er, Netaji Subhath Place, Pitampura, New Delhi-ll003d Phr O1L4ZSOZZ44,1S6Z
Branch Off! Office No 4a 2ud Floor, Plot No.4 Minrr,ch Toxtr, Soetor 44, Gurugram Ilaryana.ll2g03
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b, That in the absence of adequate policies in place with regards to the employ{:e retirement benefits, the company has not
made any provisions against retirement benefits accruing to the employee

c,That the list of shareholders and promoters include shares which are still helc' in physical form, and we have relied upon
statement prepared and shared by the management,

Key Audit Matters

Key audit matters are those matters that, in our pr:ofessional judgment, were of most significance in our audit of the
standalone financial statements of the current period, These matters were a jdressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereo r, and we do not provide a separate opinion
on these matters.

Informatlon Other than the Financial Statements and Audltor's Report'rh€reon

The Company's Board of Directors is responsible for the other information. The other information comprises the information
included in the Board's Report including Annexures to Board's Reportbut dorrs not include financial statements and our
auditor's report thereon,

Our opinion on the standalone financial statements does not cover the other iiformation and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our resporrsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a materiar misstatement of this other information; we
are required to report that fact. We have nothing to report in this regard,

Management's Responsibilities for the Standalone Financial Statementr,

The Company's Board of Directors is responsible for the matters stated in Sfiction 13a(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and air view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards and other accounting principles
generally accepted in India, This responsibility also includes maintenance of adequate accounting records ln accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policie:;; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair vi,-.w and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statementsf management is responsi:le for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to goin., concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so,

The Board of Directors is also responsible for overseeing the Company's financial reporting process,

Auditot's Responsibilities for the Audit of the Standatone Financial Stalements

Our obJectives are to obtain reasonable assurance about whether the standahlne financial statements as a whole are freefrom material misstatement, whether due to fraud or error, and to issue ar: auditor's report tt,.t includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee tha: an audit conducted ln accordance with SAswill always detect a material misstatement when it exists. Misstitements can rrise from fraud or error and are consideredmaterial if, individually or in the aggreg-ate, they could reasonably be expected to influence the economlc decisions of userstaken on the basis of these standalone financial statements.

As part of an audit in accordance with
throughout the audit. We also:

SAs, we exercise professional judgment and malntain professional scepticism

r Identify and assess the risks of material misstatement of the standalone firrancial staternents, whether due to frauderror, design and perform audit procedures responsive to those risks, and Dbtain audit evidence that is su fficient aappropriate to provide a basis for our opinion, The risk of not detecting a material misstatement resuhigher than for one resulting from error', as fraud may involve collusion, forgery, intentional omissions,or the override of internal control,

Head Offirre: 1011.1014, l0rh Floor, RG Trade Tower, Netaji Su-bhash Place, Pito,,,pur.a, New Delhi.Il00B4, phr
No.4 Minarch Tower, Sector 44, Gurugr*- H;rryana.I220O3

Eoai ll i nf,r/irlsEarun i l.i n Webeite: r r ry.qr lta. i rrv Braneh Offr Office No 4a 2nd Floor, Plot

Iting from fraud
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' Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that areappropriate in the circumstances, Under Sediqn 143(3Xi) of the Act, we are also responsible For expreislng our opinion onwhether the Company has adequate internal fJnancial controls systern in place anit the operagn6 effectjveness or ,uir,controls,

o Evaluate the appropriateness of accounting polictes used and the reasonableness of accountlng estimates and related
disclosures made by the management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audlt
evidence obtained, whether a material uncertainty exists related-to events or conditions that maf cast significant doubt onthe Company's ability to continue as a going concern. If we conclude that a material uncertainty'exis6, fre ur" reqrireU todraw attention in our auditor's report to the related disclosures in the standalone financial statements or,' if suih
disclosures are inadequate, to modify our opinion. Our conclustons are based on the audit evidence obtained up tothe Oiie
of our auditor's report.

' Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures,
and whether the standalone financial statements repr*ent the underlying transactions and 

'events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstaternents in the standalone.financial .statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knilwledgeable user of the siandalone financial .tiieni"nii
may be influenced, We consider quantitative materiality and qualitativelactors ln (l) planning the scope of our audit workand in evaluating the results of our work; and (il) to evaluate'the effect of any identiiied miJstitements in the standalonefinancial statements,

We communicate with those charged with gwernance regarding, among other matters, the planned scope and timing ofthe.audit and significant audit findings, including any significanideficieniies in internal control that we idintify during-ouraudit.

we also provide those charged with governance with a statement that we have complied with relevant ethical requirementsregarding independence, and to communicate with them all relationships and olher matters that may ,;J;;;i; b;thought to bear on our independence, and where applleable, related safeguards.

Report on Other Legal and Regulatory Requlrements

1. As requlred by sectlon 143(3) of the Act, based on our audit we report that:a. we have sought and obtained all the infisnnaflon and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audE,

b. In our opinion, proper books of account as requlred by law have been kept by the company so far as it appears
from our examination of those books exeept for the matters stated in paragraph h(vi) below on reporting under
Rule 11(g) of the companies (Audit and Audrtors) Rules, 2014 (as amended).

c' The Balance sheet, the statement of Profit a,nd Loss and the statement of Cash Flows dealt with by this Report
are in agreement with the books of account,

d' In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,Z014,

e' on the basis of the written representatians received from the directors as on March 31, 2025 taken on record bythe Board of Directors, none of the directqrs is disqualified as on March 3L, zo2s from being appointed as adirector in terms of Section 164(2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the Company and theoperating effectiveness of such controls, refer to our separate Report in ',Annexure Ai. our 1.aport **pa"rr", .ndisclaimer opinion on the adequacy and operating effecuveness oi the company,s internal financial controls overfinancial reporting.

with respect to the other matters to be included in the Auditor's Report ln accordance with the requirements ofsection 197(16) of the Act, as amended we report that remuneration has been paid ln the form of sitting fee.

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of thecompanies (Audlt and Auditors) Rules, 2014, as amended, in our opinion and to the best of our infonnation andaccording to the explanations given to ust

h

v
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I.

II,

III,

IV.

That in the absence of any documents or lnformation shared rrith us during our audit, we are unable to

comment whether there is any pending litigation on the company or quantify the same.

The Company had not entered into any long-term contracts including dErivative contracts,

There was no amountwhich was required to betransferred to inv,tstgrs education &protection fund.

The Management has represented that, to the best of its knowlerlge and belief, no funds (which are material \
elther lndividually or in the aggregate) have been advanced or lr,an or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entlty ("Intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities ldentified
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiat'ies;

a, The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity ("Funding ,rarties"), with the understanding, whether
recorded in writing or otherwise, that the Company slrall, whether, directly or indirectly, lend or
invest ln other persons or entities identified in any nlanner whatsoever by or on behalf of the
Funding Party ("Ultlmate Beneficlaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

b, Based on the audit procedures that have been cons:idered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provirled under (a) and (b) above, contain any
materia I misstatement.

The company has not declared or paid any dividend during the year,

That the company has maintained it's financial data on the "Tally Accounting System" which has the
functionality of Audit Trail (edit lo9) but the same was not activated during the financlal year under
conslderation. In the absence of the activated audit trail, our opin:on is disclaimed on the said matter .

Further, as per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 in the absence of audit trail, the
company does not comply to the reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requiremrnts for record retention is not applicable for
the flnancial year ended March 31, 2025,

2. As required by the Companies (Auditort Report) Order, 2020 (the "Order') issued by the Central Government in terms
of Sectlon 143(11) of the Act, we give in "Annexure B" a statement on tt,e matters specified ln paragraphs 3 and 4 of
the Order,

Serva Associates
Accountants
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Mem ber: 506898
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ANNEXURE'A" TO THE INDEPENDENT AUDITOR,S REP1ORT

(Refered to ln paragraph 1(D under 'RlpoIt on o'tter Legal and Regulatory Requlrements' Secdon of our report to th€ lilembers of M/s
Hindustan Credit capltal Llmlt€d

Repoft on the Intemal Flnanclal Controls Ov€r Flnanclal Retor0ng und€r Claute (l) of sub.sectlon 3 of S€stlon 143 of the Companles Act,

2013 (the "Act")

Disclaimer Oplnion

We have audited the internal financial controls over financial reporting of M/s Hindustan Credit Capital Limited (the
"Company") as of March 31,2025 in conjunctlon with our audit of the standalone Ind AS financial statements of the
Company for the year ended on that date.

In Our opinion, in the absence of sufficient audit evidence pertaining to the Internal Financial Control related documents
produced before us during the course of our audit, we are unable to comment whether the internal financial controls over
the financial reporting were operating effectively as at March 31st 2025 based on the internal control over Financial
reporting criteria established by the Company considering the essentlal components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

Management's & Board of Director's Responeibility for Internal Financlal Controls

The Management & Board of Directors of the Company are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reportlng criteria established by the Company considering the essential
components of lnternal control stated in the Guidance Note on Audlt of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the "ICAII. These responsibilities Include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to companyt policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of the
Company based on our audlt. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note') issued by the ICAI and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financlal controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtalning an understanding of intemal financial controls over financlal reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditort judgement, Including the assessment of the risks of
material misstatement of the financial statemenG, whether due to fraud or error.

In the absence of any operatlng policies and procedures in place we are unable to comment and give our opinion on the
Company's internal financial controls systern over financial reporung.

Meanlng of fnternal Financial Controls over Financial Reportlng

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounilng princlples. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately

fairly reflect the transactions and dispositions of the assets of the com pany; (2) provide reasonable assurance that
nsactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted

principles, and that receipts and expenditures of the company are being made on ly in accordance with
ns of management and directors of the company; and (3) provide reasonable assurance regarding prevention

Head Ofrirre: 1011.1014, l0th Floor, RG Traile
Branch O{f: Office No 4a 2nil Floor, PIot No.4

Plaee, Pitampnra, New Delhi.l10034, Ph: OLJ1ZS0Z2M,S162
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or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material

effect on the financial statements'

Inherent Limitations of Internal Financlal Controls over Financial Repotting

Because of the inherent limitations of internal financial controls over financial rcporting, including the possibility of collusion

or lmproper management override of controls, material mlsstatements due to eror or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls c:ver financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting mey become inadequate because of changes in

condltions, or that the degree of compllance with the policies or procedures ma/ deteriorate.

Serva Associates
rtered Accountants

umber:000272N

Membership Number: 506898
UDIN: 255068988MIJAW1081
Place: Delhi
Dater 15.05.2025
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ANNEXURE 'B'TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under'Report on Other Legal and R€gulatory Requirements'Sectlon of our report
to the Members of M/s Hindustan Credlt Cspital Llmited
To the best of our information and according to the explanations provided to us by the Company and the books of account
and records examined by us in the norrnal course of audit, we state that:

i.

(A). that company doesn't own any Property, Plant & Equipment & hence, clause(i) (a) (A) is not appliable.
(B) The Company doesn't own any intangibte assets, clause(i) (a) (B) is not appliable,

b. That in absence of any PPE, hence clause (i) (b) is not appliable.

c. The company doesn't own any immovable property, hence clause (i) (c) is not appliable.

d, That in absence of any PPE, hence clause (i) (d) is not appliable

e. As represented to us, there are no proceedings have been initiated during the year or are pending against the
Company as at March 31,2022 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

il,

a' The company does not hold any inventory during the financial year under consideration.

b. That the company has not been sanctioned working capltal.limit from any banks or financial institutions in excess
of 5 Crores rupeestherefore clause (li) (b) is not applicable.

iii.
a, That with regard to the security, guarantee and loan provided:

i, the company does not have any subsidiaries, Joint venture and associate, and hence, clause (iii)(a)(A) is not
applicable.

ii. That company does not have any holding, subsidiary or group company &has not any granted securiry and
guarantee hence reporting under this para is not applicable.

b, That the company has not advanced any loan, guarantee & securities given to parties covered under Section 1g9
of the Companies Act, 2013 as at 3lst March, 2025, and hence the provisions of clause (iri)(b) are not applicable

c' That the advances made by the company during the past years, are stated to be in the nature of business
advances for which neither any contract nor confirmation was made available to us, In the absence of any loans,
guarantees & securities advanced the provisions of clause (iii) (c) , (d), (e), (Q are not applicable,

iv The Company has not accepted any deposit or amounts which are deemed to be deposits covered under Sections73to76 of the CompaniesAct,2013. Hence, reporting underclause 3(v) of the Orddr is notapplicable,

The maintenance of cost records has not been.specified by the central Government under sub-section (1) of
Section.148 of the€ompanies Act,2013 forthe business activities carried out by the Company, Hence, reporiing
under clause (vi) of the Order is not applicabte to the Company,

In respect of statutory duesl
The company is regular in depositing with appropriate authorities undisputed statutory dues including Income Tax,
Cess and other statutory dues applicable to it, According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, employees state Insurance, income tax, duty of
customs, Goods & Services Tax (GST), cess and other statutory dues were in arrears as at 31st March 2025 for aperiod of more than six months from the date they become payable except for whereunder a continuous default
was observed and old Income Tax demands amounting to Rs. 0.91 Lacs & old TDs Demands amounting to
Rs.0.14 Lacs (details not avallable).
According to the information and explanation given to us, there was no outstanding statutory dues which have
been deposited on account of dispute with the authorities.

vt

b
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vil, There were no transactions relating to previously unrecorded lncome that have been surrendered or disclosed as

lncome during the year in the tax assessments under the Income Tax \ct, 1961 (43 of 1961),

a. The Company has taken one unsecured loan from body corporate and in the absence of any contract or agreement

or availability of stipulated repayment terms we are unable to report on any instance of default in repayment of

the same during the financial year under consideration'

b. That no lnstance or information has come on our records in context tc the Company been declared wilful defaulter

by any bank or financial institution or government or any other lender

c. The Company has not taken any term loan during the year and there are no outstanding term loans at the

beginning of the year and hence, reporting under clause 3(ix)(c) of thr: Order is not applicable,

d. On an overall examlnation of the financial statements of the Company, funds raised on short term basis have,

prima facie, not been used during the year for long-term purposes by lhe Company,

e, The company does not have any subsldiaries, loint venture or atsociate, therefore clause (ix) (e ) is not

applicable.
f. The company does not have any subsidiaries, Joint venture or associate, therefore clause (ix) (f ) is not

applicable,

a, The Company has not raised moneys by way of initial public of'er or further public offer (including debt

instruments) during the year and hence reporting under clause 3(x)(a r of the Order is not applicable.

b, According to the information and explanations given to us and on an overall examination of the balance sheet,

during the year, the Company has not made made any preferential allrtment of shares during the year,

x.
a. No fraud by the Company and no material fraud on the Company has :een noticed or reported during the year

b, No report under sub-Section (12) of Section 143 of the Companies Acl has been filed in Form ADT-4 as presribed

under rule 13 of Companies (Audit and Auditors) Rules, 2014 with ttre Central Government, during the year and

upto the date of this report.

c. That as represented by the management, there are no whlstle blower complaints received by the company during
the year.

xi. The Company is not a Nidhi Company and hence reporting under clause ( <ii) of the Order is not applicable.

xii. In our oplnion, the Company is in compliance with Section L77 and 188 of the Companies Act, 2013 with respect to
applicable transactions with the related parties, where applicable and the details of related party transactions have
been disclosed in the standalone financial statements as required by the i:pplicable accounting standards.

xiii.
a. The provision of this para is not applicable to the company, the"efore clause (xiv) (a) of the order is not

applicable,
b. Internal audit under Section 138 read with Rule 13 of company act i!; applicable to the company therefore clause

(xiv) (b) of the order is applicable However, Company doesn't perforn, internal audit.

xiv. Based on our audit procedures performed for the purpose of reporti:rg the true and fair view of the financial
statements and according to the information and explanations given by the management, the Company has not
entered non-cash transactions with directors or persons connected for acquiring of any asset by the directors or
persons connected,

xv.
a. In our opinion, the Company is not required to be registered under seation 45-IA of the Reserve Bank of India Act,

1934. Hence, reporting under clause 3(xviXa) of the Order is not app icable.
b, The Company is not required to be registered under section .iS-IA of the Reserve Bank of India Act,

1934.Therefore, reporting under clause (xvi) (b) is not applicable,
c. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934, Hence,

reporting under clause 3(xvi)(c) of the Order ls not applicable,
d. As represented to us, there is no Core investment company which is part of the group under which the com

fallsand accordingly reporting under clause 3(xvi)(d) of the order is n)t applicable
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xvi. That the company has incurred any cash loss of Rs,8.58 lacs during the financial year covered by our audit and Rs,
168,43 lacs in the immediately preceding financial year.

xvii. There has been no resignation of the statutory auditors during the year

xviii. On the basis of the financial ratios, agelng and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the flnancial statements and our knowledge of the Board of
Directors and Management plans prime facia it does not appear that the Company may not be capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date, We, however, state that this is not an assurance as to the future viability of the Company, We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabiiities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

xix. The provision of Section 135 are not applicable on the company. Hence this clause is not appllcable on the company.

For Serva Associates
Chartered Accountants
Firm Registration Number: OOO272N
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Annexure - 2

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES

For Hindusthan Credit Capital it

'w0"j:9 i

Poonam Sharma
Company Secretary & Com

o) r

a

S. No. Particulars in INR crore

l. Loans / revolving facilities like cash credit from banks / fi nancial institutions

A amount outstanding as on dateTotal Nil

B Of the total amount outstanding, amount of default as on date Nil

) securities i.e. NCDs and NCRpSUnlisted debt

A amount outstanding as on dateTotal N.A.

B amount of default as on dateOf the total amount N.A.

3. Total financial indebtedness ofthe
and long-term debt

listed entity including short-term N.A.
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ANNEXUBE I

51.

No. Particulars
before adjusting

for

Audited Flgures

[akhs
(as reported

tn
Lakhs

(audited llgures after
adjusting for

1. Turnover / Total income 18.00 18.00
2. Total Expenditure

25.58 26.58
3. Net

4, Per Share

5. Total Assets
835.46 836.46

5. Total Liabilities
836.46 836.46

7, Net Worth
833.73 833,73

L

8.

Any other item(s) (as felt appropriate by the

il.

a. Detalts of Audit euallficatbn: as per Annexure A

b. Type of Audlt eualificgtlon: Annexure A

c. Frequencyofgualif,catlon:AnnexureA

d' 
Ififi::1.}f,,:*:l:#'o*n*" the rmpact is quantned bv the auditor, Management,s wews:

e' For Audrt Quarifrcation(s) where the rmpact rs not quantrfied by the audlto'

{i} Management'sestrmeron on the impact of audrt quarifica*on: Annexure A
(ii) lf management ls unable to estlmate the impact, reasons for the same: Annexure A
(iii) Audltor3,Comments on (l) or {ll} above: Annexure A
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Annexure - A

Details of Audit Qualification Type of Audit
Qualificetion

Frequency of
qualification

where the
impact ir
quantified by
the auditor,
Management's
Views

Management's
estimation on
the impad of
audlt
qualification

lf management
is unable to
estimate the
impact, reasons
for the same

That as informed the application for
revocation of the suspension made
by the Calcutta Stock Exchange

Limited is still under consideration
& as per the Calcutta Stock

Exchange Data Base the status is
still "Suspended". As represented
the management is taking remedial
measures in respect the past non-
compliances under the SEBI (Listing

0bligations and Oisclosure
Requlrements) Regulations, 2015

Qualified
Opinion

Appeared
second time

Not Applicable Management is

taking all
possible

remedial
measure to
comply with the
requirement of
SEB| and it will
be restore the
status as earlier

Qualiflcation is

imrnaterial

That the company has not been
engaged in active or consistent
business and also, the consultancy
revenue earned during the year is
not supported by any consistent
and progressive business model
being pursued by the company.

Qualified
Opinion

Appeared
second time

Not Applicable One of the
group company
is under NCLT,

but now the
group is Setting
better and
coming out of
the financial
stress and now
the
management is

being focus on
the revenue in
the company.

Qualification is

immaterial

That the major portion of the assets
comprises of lnvestment in M/s
Rajesh Projects (lndia) Private
Limited (As per Note 2 to Financial
Statementsl, the company which is

under Corporate lnsolvency
Besolution Process under the
lnsolvency & Eankruptcy, 2015.
Similarly capital advances to M/s
Raiesh Project (lndia) Private
Limited made in past year
amounting Rs. 18.91 lacs for which
adeguate documentation has not
been made available to us during
our audit The Management has
represented that no impalrment
may be made owing to improving
financial position of th€ tnvestee
Company. The Final Outcome of the
same could not be known and at
this stage we are unable to
comment on the recoverability of
such amounts

Qualified
Opinion

Appeared

second time
Not Applicable We have shown

capital advance

of 18.91 lakhs

for which we
have provide the
available
documents and
management
represent that
there is no
impairment due
to financial
position of the
investee is
getting better

Qualification is

immaterial

That the third-party confirmations
could not be obtained during our
audit to substantiate such

payables outstandingreceivables or
of accounts.

n

Qualified
Opinion

Appeared
second time

Not Applicable Majority of third-
party

confirmation
have been
provided and if
any, we are in

the process of
orovrdine it

2rnor,trv 
- 

f

Qualification is

immaterial

RN
New Delhi

Auditors'
Commen$ on

{i} or {ii} above

NO

Suitable Action
May be taken

No

fuitable Action
May be taken
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Suitable Action
May be taken

Suitable Action
May be taken

ln Our opinion, in the absence of
sufficrent audit evidence pertaining
to the lnternal Financial Control
related documents produced before
us during the course of our audit,
we are unable to comment whether
the internal financial controls over
the financial reporting were
operating effectively as at March
31st 2025 based on the internal
control over Financial reporting
fiiteria established by the Company
considering the essential

components of internal control
stated in the Guidance Note on
Audit of hternal Financial Controls

Over Financial Beporting issued by
the lnstitute of Chartered
Accountants of lndia.

Disclaimer
Opinion

Appeared
second time

Not Applicable Qualification is

immaterial
considering the
current
operations ere

under close

conrol &
review by the
management

Adverse

Comment in

Other Matters

Appeared
second time

Not Applicable Qualification is

immaterial
considering the
current
operations are

under close

control &
review by the
management

That the company has maintained
it's financial data on the "Tally

Accounting System" which has the
functionality o{ Audit Trail (edit log}

but the same was not activated
during the financial year under
consideration. ln the absence of the
activated audit trail, our opinion is

disclaimed on the said matter .

Further, as per proviso to Rule 3(1)

of the Companies (Accounts) iules,
2014 in the absence of audit trail,
the company does not comply to
the reporting under Rule 11(g) of
the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit
trail as per the statutory
requirem€nts for record retention is

not applicable for the financial year

ended March 31, 2025.
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