HINDUSTHAN CREDIT CAPITAL LIMITED

CIN: L17125WB1983PLC036209

Reg. office: 2nd Floor, Unit D, 3, British Indian Street, Kolkata WB-700069
Email ID: info@hindusthancreditcapital.com

Website: www.hindusthancreditcapital.com | Ph. No.: +91 9560096069

Date: 15.05.2025

To,

CSE Limited,

Corporate Relationship Department,
7, Lyons Range, Dalhousie,
Kolkata-700001, West Bengal

Scrip Code: 018116

Subject: Outcome of the Board Meeting held on May 15, 2025, in terms of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

With reference to above captioned subject, we hereby inform you that the Board of Directors in their meeting held
today i.e. Thursday, May 15, 2025, inter alia, have:

a) Approved the Audited Financial Results based on IND AS for the quarter and year ended March, 31%, 2025,
Statement of Assets and Liabilities for the financial year ended March 31, 2025 and Cash Flow Statements
as at March 31, 2025 as recommended by the Audit Committee, in accordance with Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; Annexure-I

b) Auditors' Reports on the Audited Financial Results issued by the Statutory Auditors, M/s Serva Associates,
Chartered Accountants. Annexure-II

¢) Declaration with regard to Statement on Impact of Audit Qualifications (For Audit Report with modified
opinion) submitted along-with Annual Audited Financial Results for the year ended 31.03.2025
Annexure-I11

d) Resignation of M/s Serva Associates, Chartered Accountant, from the position of Statutory Auditor of the
Company; Annexure-1V

e) Appointment of M/s A D Gupta and Associates, Chartered Accountant, as the Statutory Auditor of the
Company. Annexure-V

The aforesaid Financial Results are available on the Company's website at www.hindusthancreditcapital.com and
on website of the Stock Exchange at www.cse-india.com.

The Meeting of Board of Directors of the Company commenced at (%40P.M. and concluded at % 1o P™M.

You are requested to take the above on record.

Thanking you,

Yours faithfully,

For Hindusthan Credit Cap

Poonam Sharma
Company Secretary & plinnee ger

Encl.: as above
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Hindusthan Credit Capital Limited

CIN No. L17125WB1983PLC036209
Balance Sheet as at 31st March 2025

(All amounts are in lacs(¥), unless otherwise specified)

ASSETS
Non-current assets
(a) Financial Assets
(i) Investments
(i) other

Current Assets
(a) Financial Assets
(i) Trade Receivables
(if) Cash and Cash Equivalents

(b) Non-Financial Assets
(i) Other Current Assets

Total Assets

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital

(b) Other Equity

LIABILITIES
Current Liabilities
(a) Financial Liabilities
(i) Borrowing
(ii) Trade Payable

total outstanding dues of micro enterprises and small

enterprises; and

total outstanding dues of creditors other than micro

enterprises and small enterprises.
(iiiy Other Current Liabilities

Significant Accounting Policies

As at 31st As at 31st March
NoteNo  wiarch 2025 2024

2 814.65 814.65
3 19.08 19.08
833.73 833.73

4 " .
5 0.60 0.63
6 2.13 0.10
2.72 0.73
836.46 834.47
7 383.82 383.82
8 430.29 438.87
814.11 822.69
9 16.64 4.83
0.75 0.68
10 163 3.96
11 3.32 2.31
2234 11.78
836.46 834.47

1

Notes to Balance Sheet & Statement of Profit & Loss are an integral part of financial statements

As per our report of even date attached
For Serva Associates

Firm Registration No.000272N
hartered Accountants

(Pariner)
M.No : 506898
Place : Delhi
UDIN:

DATE! 15 MAY 20%5

For and on behalf of t_?l;e\ Board of
ndusthan Credit Gabitql! Limited.

Rajesh Goyal Sanjay Kumar Jha

(Whole Time Director) Director

DIN :01339614

(%OV\/OA,’& .
Poonam Sharma
Company Secretary CFO

: 07793067

umant Kumar
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Hindusthan Credit Capital Limited
CIN No. L17125WB1983PLC036209

(All amounts are in lacs(¥), unless otherwise specified)
Particulars

Revenue From Operations
Other Income
Total Income

Expenses

Finance Cost

Employee Benefit Expenses
Other Expenses

Total expenses

Loss before tax

Tax expense:

Current tax

Deferred tax

Profit/(Loss) for the period

Other Comprehensive Income
Re-measurements of the defined benefit plans
Income tax relating to above item

income

Income tax relating to above item

Other comprehensive income /(loss)

Total comprehensive Profit /(loss) for the year

Earning per equity share:
Basic
Diluted

For Serva Associates
irm Registration No.000272N
hartered Accountants

M.No : 506898

Place : Delhi

UDIN:

BATE! 15 MAY 2025

Equity instruments designated through other comprehenswe

Statement of Profit and Loss for the Period ended 31st March 2025

For the Period
Note ended
31st March 2025

For the year ended
31 March 2024

12 18.00 :
13 - 2.97
18.00 2.97
14 0.02 -
15 20.25 10.22
16 6.30 161.18
26.58 171.40
(8.58) (168.43)
o] (8.58) (168.43)
_ (8.58) (168.43)
17
(0.22) (4.39)
(0.22) (4.39)

The accompanying notes form an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

For and on behalf of the Board of
Hindusthan Credit Capital Limited.

RajesH Gc 13_;:_,.,

(Whole Tnnaﬁlrectar)
DIN 0133‘?61:4 = N

kaﬁﬂ

Poonam Sharma um Kumar
Company Secretary CFO

DIN : 07792087




Hind uéthan Credit Capital Limited
CIN No. L17125WB1983PLC036209

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax & extra-ordinary items.
Less:

Income Tax Expenses

Operating profit before working capital changes
Movement in working capital

Trade payables

Other current liabilities

Short-Term Provisions

Long term Loans & advances

Trade Receivables

Other Current Assets

changes

Income tax refund/(paid) (net)

Net cash used in operating activities (A)
B. Cash flows from investing activities

Investment

Net cash used in investing activities (B)

C. Cash flows from financing activities
Proceeds from borrowings
Net cash flows from financing activities (C)
Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

As per our report of even date attached
Serva Associates
Registration No.000272N

(Partne
M.No : 506898
Place : Delhi
UDIN:
DATE: 15 MAY 205

Cash flow statement for the period ended 31st March 2025
(All amounts are in lacs(%), unless otherwise specified)

For the Period

For the year ended

Cash used in operating activities post working capital

ended 31 March 2024
(8.58) (168.43)
(8.58) (168.43)
(2.26) (2.04)
1.01 2.27
- (0.37)

- 160.13

- 4.00
(2.02) (0.09)
(11.85) (4.53)
(11.85) (4.53)
11.81 4.83
11.81 4.83
-0.03 0.30
0.63 0.33
0.60 0.63

For and on behalf of the Board of
ndusthan Credit Capital Limited.

Rajegh Goyal
(Whole Time Director)
DIN :0133%614

(?‘EWW.@-M’ '

Poonam Sharma
Company Secretary

Sahjay Kumgr Jha
Director
DIN : 07792067

Sumant Kumar
CFO




Hindusthan.Credit Capital Limited
CIN NO-:L17125WB1983PLC036209
Notes to Balance Sheet and Statement of Profit & Loss for the period ended 31 Macrh, 2025

Note No 1
Company Information
Hindusthan Credit Capital Limited was incorporated on 20 April 1983 having CIN NO-:L17125WB1983PLC036209. the company Is
domicited in india and the registered office is located at 2nd floor, unit d, 3, british india 1 street, kolkata, kolkata, west bengal, india,
700068. That company is listed on kolkala stock exchange limited and its stalus on the date of preparation of financials statements is

Material accounting policies

A Basis of Accounting
The standalone financial statements have been prepared using the significant accounting policies and measurement basis
summarised below. These were used throughout all periods presented in the financial statements, except where the Company has
applied certain accounting policies and exemptions upon transition to Ind AS.

B (i)Financial instruments
Recognition and initial measurement
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
financial instrument and are measured initially at fair value adjusted for transaction cos's, except for those carried at fair value

C Investments
Investments in other equity instruments - For the investments in equity instruments, the Company makes an irrevocable choice upon
initial recognition, on an instrument by instrument basis, to classify the same either as «t fair value through other comprehensive
income (FVTOCI) or fair value through profit or loss (FVTPL).

D Non-derivative financial liabilities
Subsequent measurement
Subsequent to initial recognition, the measurement of financial liablities depends on thair classification, as described below:;
De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the liability is dischargec or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different lerms, or the terms of an existing liability are
substantially modified, such an exchange or modificalion is trealed as the de-recognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the satement of profit and loss,

E Impairment of financial assets
When making this assessment, the Company uses the change in the risk of a dafault cecurring over the expected life of the financial
asset. To make that assessment, the Company compares the risk of a default occurring on the financial asset as at the balance
sheet date with the risk of a default occurring on the financial asset as at the date of in tial recognition and considers reasonable and
supportable information, that is available without undue cost or effort, that is indicative of significant increases in credit risk since
initial recognition. The Company assumes that the credit risk on a financial asset has riot increased significantly since initial
recognition if the financial asset is determined to have low credit risk at the balance shaet date.

G Income Taxes

Tax expense comprises current and deferred tax. Current and deferred tax is recognisad in statement of profit and loss except to the
extent that it relates to items recognised directly in equity or other comprehensive income.

The current income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date. Managsment periodically
evaluates positions taken in tax returns with respect to situations in which applicable tex regulation is subject to interpretation. It
eslablishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred tax is provided in full, on temporary differences arising batween the tax base of m’aﬁs;a_nd liabilities and their carrying
amounts in the standalone financial statements. Deferred tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and are expected to apply when the related defirred tax asset is realised or
the deferred tax liability is settled. Deferred tax assets are recognised for all deductible temporary diffetefges and unused tax losses
only if it is probable that future taxable amounts will be available to utilise those tempo-ary differences.and lossss.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on
a net basis, or to realise the asset and sstlle the liability simultaneously. Deferred tax ¢ssets and liabilities are offsst when there is a
legally enforceable right to offset current tax assets and liabilities and when the deferrud tax balances relate to the same taxation
authority.

H Earning Per Shares ;
Basic eamings per share is calculated by dividing the net profit or loss for the period aitributable to equity shareholders by the
weighled average number of equity shares outstanding during the year. The weighled average number of equity shares outstanding
during the year is adjusted for events of bonus issue, share split and any new equity issue. For the purpose of caiculating diluted
earnings per share, the net profit or less for the period
atiributable to equity shareholders and the weighted average numbser of shares outstanding during the period are adjusted for th
effects of all dilutive potential equity shares.

| Cash & Cash gqujvalents
Cash and cash eqiivalents for the purpeses of cash llow stalements comprise cash a bank and in hand and sh?n-lerm barik
depasils with an ofiginal maturity of three months or less. For cash flow stalement puraoses, cash and cash equivaleafs includ
bank overdrafts k repayabls on demand and form an integral part of lheC/cr;Ee ny's cash man nt. .

& b
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Hindusthan Credit Capital Limited
CIN No. L17125WB1983PLC036209

{All amounts are in lacs(¥), unless otherwise specified)

A. Equity share capital*
For the Period ended 31 December 2024

Statement of Changes in Equity for the period ended 31st March 2025

Changes in
Particlilare Balance as at | equity share Balance as at
1 April 2024 | capital during 31 March 2025
the year
Equity share capital 353.82 - 383.82
For the year ended 31 March 2024
Changes in
Balance as at Balance as at
Particulars equity share
1 April 2023 St during 31 March 2024
Equity share capital 35382 383.82

E. Other equity**

Reserves and Surplus

Particulars Security Equity instruments Total
Premium SIS SRo designated through

Balance as at 1 April 2023 618.38 (11.09) - 607.30
Profiti(Loss) for the year - (168.43) - (168 43)
Other comprehensive income/(loss) for the year (nel of lax impact) - 3 2 M
Balance as at 31 March 2024 618.38 (179.52) - 438.87
Profit/(Loss) for the year - (8.58) - {8.50)
Olher comprehensive income/(loss) for the year (nel of tax impact) - - - .
Balance as at 31 March 2025 618.38 {188.09) . 430.29

*Refar note 7 for delails
“*Refer note 8 for delails

For Serva Assoclates
Firm Registration No.000272N Hi
Chartered Accountants

The accompanying notes form an integral part of these financial slalements
This is stalement of changes in equity referred to in our report of even date

«//Rajesh-Boyal
(Whole Time Director)
DiN :013338614
UIN:-
DATE! {5 MAY 2025

(v&“"\"”/“l ;

Poonam Sharma
Company Secretary

For and on behalf of the Board of
than Credit Capital Limited.

Director
DIN : 07792067

Sum
Cc

umar




Hindusthan Credit Capital Limited

Notes to Balance Sheet and Statement of Profit & Loss for the year ended March 31st, 2025

(Al amounts are in lacs(¥), unfess otherwise specified)

2 (a) Financial Assots‘
(i) Investments-at cost

Investment in fully paid Equity Shares - Unquoted (a)
-Rajesh Projects { India) Pvl. Lid.
-Jagmohan Motors Pwt, Lid.
-Mohan Tractors Pyt Lid.

(a) Refer Note 18.1

Investment

M/s Rajesh Projact (India) Pvi Lid 7,689,850 shares
Mis Jagmohan Malors Pyt Lid 40,000 shares
M/s Mohan Tractors Pyt Lid 15,625 shares

March 31, 2025 March 31, 2024

To8.65 760.65

20.00 20.00

25 00 25.00

814.65 814.65

% of Holding

March 31, 2025 March 31, 2024
T.27% 7.2T%
524% 5.24%
2.53% 2.93%

3 (ii) Other Non current financial assets March 31, 2025 March 31, 2024
Unsecured Advance considered doubtful i
-Body corporates 8575 85.75
-pthers 58.80 58.80
Capital Advance,considered good
-Body corporates 18.91 18.91
Security Deposit * 0.18 0.18
163.64 163.64
Less : Provision for impairment of assets (144.55) (144.55)
19.08 19.08
*That company has paid Securily deposit with Ms/ Pee Aar securities limited for demant account.
Leoans or Advances granted to promaoters, directors, KMPs (%)
March 31, 201§ March 31, 2024
t::::;:: :::n Percetage to the | Amount of loan or|Percentage to the
Type of Borrower o casai total Loans and advance inthe | total Loans and
e Advances in the nature of loan | Advances In the
outstanding natuse of loans outstanding nature of loans
{a) Promoters 2 =
(o) Direclors -
{c) KMPs - -
(d) Related Parties 18.91 11.56 18.91 11.56
4  Trade receivables March 31,2025  March 31, 2024
Trade Receivable considered good - -
Unsecured
Trade Receivable considered Doubtful - -
Unsacured 4.00 4.00
Less : Provision for impairment of assats (4.00) (4.00)
Total - -
4.1 Trade Receivable
Figures For the Current Reporting Period 'y
Qutstanding for following periods from ‘duedate of payment
Particulars <6 6 Months - 1-2 {230 >3
K £ Total
Months 1Year Years | Yedes|] Years
Undisputed Teade Receivables- Considered Goods - . - o - -
Undisputed Trade Receivables- Consideced Doubtfy - 400 f 4,00
Disputed Trade Receivables: Considonred Goods R . -
Dispured Trade Receivables- Considered Doubtful - A Sk - - -
Others - - -
'ﬂgu res For the Previous Reporting Perind .
Quistanding for followir g periods from due dare of payment
Particulars =6 6 Months - 1-2 2-3 >3 Peial
Moaonths 1Year Years Years | Years
Undisputed Trade Receivables- Considercd Geauds - - -
Undisputed Trade Receivables- Comsidered Doubrfu 4.0 - - 4.4
Dispuied Trade Recaivables: Considercd Gooils - - -
ispuied Tead cecivables: Comsidensd Doubetiul - - -
Orthers = - & 4]




Hindusthan Credit Capital Limited
Notes to the financial statements for the year ended 31 March 2025
{All amounts are in lacs(T), unless otherwise specified)

NOTE:- 20 Ratios

A. Disclosure of financial ratios

Ratios Numarator |Denominator |2024-26 |2023-24 % of Change Reason
Due to
Current Current increase in
(a) Current Ralio, Assetls Li : 0.18 0.27 -34% |borrowing
3 :
- . 3 NA
{b) Debl-Equity Ralio, | NA NA NA,
e % %em Y
{c) Debit Service Coverage Ratio, CAPEX _nt*PlM) NA MA NA
Profit for the pslbmha‘der‘s s
(d) Return on Equity Ratio, year {0.01) (0.20) -3.98%
Average NA
(8) Invenlory turnover ratio. COGS Inventory NA NA NA
|Average trade NA
(D Trade Receivables turnover ratio, 'Ne! Sales receivables NA NA NA
Total Purchases
{Fuel Cosl +
Othar NA
Expenses+Clasi
ng Inveriony-
Qpening Clusing Trade
(g) Trade payables turnover ratio, Inventnry) P 3 NA NA NA
Warking
capital (CA- NA
(h) Net capital turnaver ratio, Sales CL) NA NA NA
Due to
change in
(i) Net profit ratio, el Profil Sales (0.40) {56.65) -09% Ireveune
Earnings Duelo
before interest | Capital charge in
{j) Return on Capital empioyed, ]and tax Employed {0.011) (0.205) -95%, [reveune
Note 21: Contingent Liabilities and C i ts (As repr ted & certified by the managemant)
(a) Commitments March 31, 2025 March 31, 2024
Esii d { of contract ining to be execuled on capital account * 13.18 13.19
13.19 13.19

* Thal slated amount Is net of advance ebeady paid

Note 22: Other information
(i) The Company doas nol have any Banami proparly, where any procesding has been initiated or pending against the Compary tor holding any Benami property.

{il) The Company did not have any ransactions wilh Companies struck off dusing the year.

{iijThe Company does not have any charges or satisfaciion which Is el o be registered with ROT beyond the statulory pericd.

{iv} The Company has not aded or invesied in Crypic y or Viral C y during the respective financial years f perivd.

(vi) The Company has riot advanced or loaned or invested funds to any other persanis) of entity(ies), including foreign enlilies {Inlermediarie) with the
understanding that the Intermadiary shall:

{a) dirscily or indirectly fend or invest in other persons or entities idenfified in any manmer whastsoever by or on Lehalf of the Company (Uilimale Beoeficiaries) or
(bj provide any guaraniee, securily or the like to or on behalf of the Ullimate Beneficiaries

(v) The Company dues nol have any Wransaction whicl; is not recorded in the books of accounts that has been surrendered or distlosed as income during the year
in the tax assassments under he Incame Tax Act, 1961 (such as, search or survey or any olher relevant provisions of the Income Tax Act, 1961).

{vi) The Company hes not been declarad wilful defaulier by any bank or financial Institution or alher lender,

{vil) The Company does nol have any Schame of Aqangements which have been app d by the Compelent Authority In lerms of sections 230 lo 237 of the Act.
(viii) The Company has cemplied with the the number of layers pressribed under of Saction 2(87) of the Ac! read with the Companies (Festriction on number of
Layers) Rules, 2017.

{ix) The Company does not have any working cep'iel ioan and it is not fiing any & et of tories and trade receivables as per covenants siated in sanction
letter to the banks for working capital Ioan,

or Serva Assoclates
egistratipn No.000272N.

Safjay Kuphar Jha
Director
DIN_; 0779206

mant Kumar
CFO




Hindusthan Credit Capital Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in lacs(¥). unless otherwise specified)

A) Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial asset fails to meet its contractual
obligations. The Company's exposure to credil risk is influenced mainly by the individual characteristics of each financial asset. The
carrying amounts of financial assets represent the maximum credit risk exposure. Thi: Company moritors its exposure to credit risk on

a) Credit risk management
i} Credit risk rating
The Compary assesses and manages credit risk of financial assets based on followi g categories arrived on the basis of assumptions,
A: Low credit risk
B: Moderale credit risk
C: High credit risk

The Company provides for expected credit loss based on the following:

Provision for
expected credit
Asset groups Basis cf categorisation loss
Low credit risk Cash and cash equivalznls, loans, and other financial |12 months
assets axpected cradit
loss

Assels are wrilten off when there is nio reasonable expectation of recovery, such as ¢ debtor declaring bankruplcy or a litigation decided
against the Company. The Company continues to engage with parties whose balanc2s are written off and attempts to enforce

" As at As at
Credit rating Particulars 31 March 2025 | 31 March 2024
Low cradit risk Cash and cash equivalents, loans and other inancial 19.68 18.71

Cash and cash equivalents and other bank balances
Credit risk related to cash and cash equivaients and bank deposits is managed by only diversifying bank deposits and accounts in

Loans and other financial assels
Loans and other financial assets measured at amortized cost includes security deposits and other receivables. Credit risk related to
these financial assets is managed by monitoring the recoverability of such amounts sontinuously. Credit risk is considered low because

ii

-

Concentration of financial assels
The Company caries on the business as a real estale developer. Loans and other financial assets majorly reprasents loans to related

b) Credit risk exposure
i) Provision for expected credit losses
The Company provides for 12 month expected credit losses for following financial assats:

As at 31 March 2025 .
Particulars Estimated gross Expected credit Carrying amount

carrying amount at default losses net of
impairment
provision
Cash and cash equivalents 0.60 - 0.60
Trade receivables e : =
Loans . - o
Other financial assets B - 3
As at 31 March 2024
Particulars Estimated gross Expected credit Carrying amount
carrying amount at default losses net of
Impalrment
provision
Cash and cash equivalents 0.63 - 063
Trade recaivables - - B
Loans = -
Other financial assets - - -

D

v




: Hindusthan Credit Capital Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in lacs(®), unless otherwise specified)

18 Financial instruments

i} Financial assets and liabilities
The carrying amounts of financial instruments by category are as follows:

FParticulars As at As at
31 March 2025 | 31 March 2024
Amortised cost| Amortised cost
Financial assets*
Investmerts (a) 814.65 81465
olher 18.08 19.08
Trade Receivables - .
Loans
Cash and cash equivalents 0.80 063
Other financial 2ssets - -
Total financial assets 834.33 834.36
Financial liabilities*
Borrowings 16.64 4.83
Trade payables 2.38 4,64
Other financial lisbites 332 2.31
Total financlal liabilities 22.34 11.78

“There are no financial assets and liabities which are measured at fair value through profit or lass or fair value through other
comprehensive income.

{a) That the investment in equity shares have been stated at Amortised cosl. Further, the fair value of such invesiments is not

=

Fair value hierarchy

Financial assets and financial liabiies are measured at fair value in the financial stelements and are grouped inte three levels of a fair
value hierarchy. The three levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.

Level 2: Directly {i.e. as prices) or indirectly {i.e. derived from prices) observable market inputs, other than Level 1 inpuls: and

Level 3: Inputs which are nol based on chservabie market data (unchservabie inputs). The input factors considered are Estimated cash flows and
olher assumplions.

Fair value of instruments measured at amortised cost

Fair value of instrumerits measured at amortised cost for which fair value is disclosed is as follows, thess fair values are caiculated
using Level 3 inputs:

Particulars it widery
31 March 2025 31 March 2024
Carrying value Fair value* Carrying value | Fair value®

Financial assets
Investments 814.65 | Not 814.65 | Not

; Avzialable/zzcertai Avaialable/ascer

nable (a) tainabie (a)

Trade Recelvables - - - -
Loans - - . .
Cash and cash equivalents 0.50 0.60 083 0.63
Other financial assels - - - -
Total financial assets 815.25 0.60 815.28 0.63
Financial liabilities
Borrowings 1664 16.84 483 4.83
Trade payables 2.38 2.38 4.64 ) 464
Other financial liabilities 332 3.32 2.3 2.31
Total financial liabilities 22.34 22,34 11.78 11.78

*Carrying value of these financial assets and financial liabiiinies represents the best estimatad values.
(a) Refer Note 18.1

Financial risk management
The Company's activities expose it to credit risk, liquidity risk and market risk. The Campany's board of directors has overall

Risk Exposure arising from Measurement |Management

Credit risk Cash and cash equivalents, loans and|Ageing analysis |Diversification of bank dzposils and
other financial assels measursd at regular manitoring
amortisad cost

Liquidity risk Borrowings, lease liabilties and olher|Cash flow Availability of funds and credit
financial liabiimes forecasts facilities.

Market risk - interes| rate Variable rales borrowings Sensitivity Negalation of terms that reflect the

analysis markel factors . i
[ T T
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Hindusthan Credit Capital Limited
Notes to Balance Sheet and Statement of Profit & Loss for the year ended March 31st, 2025

{All amounls are in lacs(¥), unless olhierwise specilied)

18

A)

B)

)

D)

E)

F}

G)

H)

J)

Related Parties And Their Transactions {As-18)
Rajesh Projects ( India) Pvt. Ltd
RG Services Pvt Ltd

Cool Estate Pvt Ltd

R.K. & Sons. (HUF)

Rajesh Goyal-Loan

Himanshu Garg

Sanjay Jha

Sagar Agarwal

Gazal Mittal

Poonam Sharma

Sumant Kumar

Entity Under Commail Control
Entily Under Commor Control
Entity Under Common Control
Entity Under Camman Control
Whale Time Direclor

Director

Director

Indipendent Director
Indipendent Director

KMP

KmpP

List of Related Parties with whom transactions have taken place during the year

Rajesh Projects ( India) Pvt. Ltd
Advance for Property

RG Services Pvt Ltd
Opening Balance
Expenses Booked
Amount Paid

Closing Balance Payable

Cool Estate Pvt Ltd
Opening Balance
Loan Recaived
Loan Repayment
Clasing Payable

R.K. & Sons. [HUF)
Opening Balance
Expenses Booked
Amount Paid

Closing Batance Payabie

Rajesh Goyal-Loan
Opening Balance
Loan Received
Loan Repayment
Closing Payabie

Himanshu Garg
Director Sitting Fee
Closing Payable

Sanjay Jha
Director Sitting Fee
Closing Payable

Sagar Agarwal
Direclor Sitting Fee

Gazal Mittal
Directar Sitting Fee
Clesing Payable

Poonam Sharma
Salary Paid During The Year
Closing Balance

Sumant Kumar
Salary Paid During The Year
Closing Balance

March 31, 2025

March 31, 2024

18.91 18.91
18.91 18.91
0.61 0.81
0.61 0.61
433 15.58
27.19 19,91
16.00 -
16.52 433
0.02 0.02
0.02 0.02
0.50 -
0.20 0.78
< 0.28 |
0.70 0.50
0.20 -
0.20 -
0.50 -
0.50 -
3.08 .
0.54
8.00 1.50
0.50 050
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Notes to Balance Sheet and Statement of Profil & Loss for the year ended March 31st, 2026
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Other Current Liabilities
Slatutory Dues Payable
Payable to employees

Revenue From Operations
Consultancy Income

Other Income
Excese Provision writlen back
Misc Income

Finance Cost
Interest on Unsacured Loan

Employee Benefit Expenses
Salary Expanses

Other Expenses
Auditors-Audit Fees
Accounling Charges
Advertisement Expenses
Rent Paid

Director Sitting Fees
Lisling expense

Prior Period Expenses

Legal and Professional Charges

Websile Design Expenses
Rale & Taxes
Misc Charges

Provision for impairment of asset

Earning per share (AS - 20)

Net Profit afier tax as per statement of Profil & Loss Ao

Weighted Averags No. of Shares

Earning Per Share

£

March 31, 2025

March 31, 2024

1.32 1.46
2.01 0.85
3.32 2.3
March 31, 2028 March 31, 2024
18.00 -
18.00 -
March 31, 2025 March 34, 2024
- 2.8
- 0.17
- 2.97
March 31, 2026 March 31, 2024
0.02 -
0.02
March 31, 2025 March 31, 2024
20.25 10.22
20.25 10.22
March 31, 2025 March 31, 2024
0.75 0.7§
0.08 0.08
1.51 0.40
0.27 0.24
1.40 -
0.49 2.41
g 0.18
0.83 3.02
0.11 0.15
0.37 5.28
0.50 0.12
= 148.55
6.30 161.18
March 31,2025  March 31, 2024
(8.58) (168.43)
38,38 28.38
{0.22) (4.39)

Q%/ ¢ s




Hindusthan Credit Capital Limited
Notes to Balance Sheet and Statement of Profit & Loss for the year ended March 31st, 2025
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Cash & Cash Equivalents

March 31, 2025 March 31, 2024
Balance in Bank as per books 0.56 0.80
Cash on hand 0.03 0.03
0.60 0.63
Other Current Assels March 31, 2025 March 31, 2024
Prepaid Expense 0.17 -
Advance to Employee 0.15 0.07
Balance with govt. athority 1.80 -
Advance to Supplier - 0.04
213 0.10
Equity Share Capital
Authorised March 31,2025  March 31, 2024
38,650,000 (PY 38,50,000) Equily Shares of Rs 10/- each 18500 38500
Issued ,Subscribed & Paidup
Al the baginning of the year 38,38,228(PY. 38,38.228) 383.82 a83.82
Alloted during the year Nil (PY- NIL ) -
At the end of the year 38 38,228 (PY. 38,38.228) 383.82 383,82
No, of Shares No, of Shares
Shares held by the shareholders holding more than 5% each (%) (%)
Ajay Jain 308550 (7.89%) 308650 (7.99%)
Harish Kumar 200000 (5.21 %) 200000 (5.21 %)
Anita Kumar 200000 (5.21 %) 200000 (5.21 %)
OTE D BY PR TOR
Promotor's Name Noof shares | % of total shares | * cr“::g‘a:'r“““"
Harish Kumar 2.00,000 5.21 W
Anila Kumar 2.00.000 521
Rajesh Goyal 1,85,000 4.82 -
Suchita Gayal 1,75.808 4.58 =
Other Equity
Reserve & Surplus March 31, 2025 March 31, 2024
Share Premium 618.38 618.38
Profit & Loss Account
Balance at the Beginning of the Year (179.52) (11.09)
Add : Prafit/(Loss) for the year (8.58) (168.43)
Balance at the Closing of the Year (188.08) {179.52)
430.29 438.87
Short Term Borrowings March 31, 2025 March 31, 2024
Unsecured Loans (a) 16.22 483
Loan fram Body Coporale 0.42 =
16,64 4.83
(a) Ihat unsecured loan are repayable on demands is interest free in nature.

10 Trade Payable March 31, 2025 March 31, 2024
Total oulstanding duss of micio enterprises and small enlerprises(a) 0.75 - oss8
Interest due thereon = x
Initerest paid by the Campany in terms of Section 16 of MSMED Act, 2005,
along with the amouni of the paymeni made lo the suppliers and service
providers beyond the appointed day during the year sl i
Interest due and payabia for the period of detay in making paymean {which has N .
besn paid but beyond the appeinied day during he year) but without adding the
inlerest specifind under MSMED Acl. 20408 -

Interest aecrued and remaining unpaid as at September 30, 2024 _
Further Interest remaining due and payabie even in the succeeding years, until
such dale when the inleres! dues as above are actually paid to the small

fanhepwpmofdsalbumundedmibhmndﬂumumr )
seclion 23 of the MSMED Act, 2006.° ‘ :
Total outstanding duse of creditors other than micro enterprises and small 183 3.8
Swepios 2.38 4.64

10.

1 Trade Payable

Figures For the Current Reporring Period

Purticulars

Ouratanding for folle

= yin erlods frony due date of payment
& 2 2-3 >3

Unbilled < 6 Months |[Montha { o | woaem | Years Tatal
1¥ear
0.75
I vl Beworperiran CNSATE" oS - - :
Ntlore arul Sl B prien ) jinn - - A
€ ibiorn

Parthculars

Figures For the Previons Reporting Pariod

Oursranding for fllo vin

Lintilled

< & Maonths

L]
Months 4
I¥ear

Yeoars

erinds from due cate of puyment

1-2 2-3 =3
Yenrs

Yenre

Total

Bllcr adsd Sevuall Edauvprisch RSN =™

3. =

77

I
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INDEPENDENT AUDITOR'S REPORT

To The Members of M/s Hindusthan Credit Capital Limited.
Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of M/s Hindusthan Credit Capital Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that

date and a summary of significant accounting policies and other explanatory information (hereinafter referred to as the
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, except for the possible
effects of the matters described in the Basis for Qualified Opinion section of our report, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its loss, total comprehensive
loss, changes in equity and its cash fiows for the year ended on that date.

Basis for a Qualified Opinion

a. That as informed the application for revocation of the suspension made by the Calcutta Stock Exchange Limited is still
under consideration & as per the Calcutta Stock Exchange Data Base the status is still "Suspended”, As represented the
management s taking remedial measures in respect the past non-compliances under the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015.

b. That the company has not been engaged in active or consistent business and also, the consultancy revenue earned
during the year is not supported by any consistent and progressive business model being pursued by the company.

¢. That the major portion of the assets comprises of Investment in M/s Rajesh Projects (India) Private Limited (As per
Note 2 to Financial Statements), the company which is under Corporate Insolvency Resolution Process under the
Insolvency & Bankruptcy, 2016. Similarly capital advances to M/s Rajesh Project (India) Private Limited made in past
year amounting Rs. 18.91 lacs for which adequate documentation has not been made available to us during our audit
The Management has represented that no impairment may be made owing to improving financial position of the
Investee Company. The Final Qutcome of the same could not be known and at this stage we are unable to comment
on the recoverability of such amounts.

d. That the Investment in Equity Shares of the unlisted companies as per Note 2 & 18.1 of financial statements, have been
recognized at Amortized Cost whereas no Fair Value Measurement/Re-Measurements have been made as per Ind AS 109
on Financial Instruments.

e. That the third-party confirmations could not be obtained during our audit to substantiate such receivables or payables
outstanding in the books of accounts.

We conducted our audit of the standalone financial statements In accordance with the Standards on Aydlting ("SA"s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further descril_:ed in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements Section of our report. We are mdepencfent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartf-.-red {\cccuntants of India (“ICAI") Fogether
with the ethical requirements that are relevant to our audit of the standalone financial statem_ent;» under the provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical responslbilttlgs in ac_cordance with th_ese
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our qualified audit opinion on the standalone financial statements.

Emphasis on Matter

n and strategic management decision on future business or operations in the

ncrete business pla
B R - no deferred tax asset has been created against business losses as per Ind As

Place, Pitampura, New Delhi-110034, Ph: 01142502244,3562

Netaji Subhash
Office: 1011-1014, 10* Floor, RG Trade Tower, s
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b. That in the absence of adequate policies in place with regards to the employee retirement benefits, the company has not
made any provisions against retirement benefits accruing to the employee

c.That the list of shareholders and promoters include shares which are still held in physical form, and we have relied upon
statement prepared and shared by the management.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were aidressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereoy, and we do not provide a separate opinion
on these matters,

Information Other than the Financial Statements and Auditor’s Report "hereon

The Company's Board of Directors is responsible for the other information. The other information comprises the information
included in the Board's Report including Annexures to Board’s Reportbut does not include financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial statements or
our knowledge obtained. during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information; we
are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Standalone Financial Statement:

The Company’s Board of Directors Is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and ‘air view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of ad2quate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsisle for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to goinj concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue ar auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee tha: an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgcment and maintain professional scepticism
throughout the audit. We also: . o AT

« Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations
or the override of internal control.

e —— e e e e

Head Office: 1011-1014, 10 Floor, RG Trade Tower, Netaji Subhash Place, Pitampurs, New Delhi-110034, Ph: 0114250224433

Branch Off: Office No 4a 2nd Floor, Plot No.4 Minarch Tower, Sector 44, Gurugram Hiiryana-122003
Email: infu/@scevamail.in Website: www.sorviin

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and;'--"-,‘




IND T§ SERVA ASSOCIATES

 Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on

whether the Company has adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report.

» Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures,
and whether the standalone financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in Internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that: _
a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books except for the matters stated in paragraph h(vi) below on reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,2014.

e, On the basis of the written representations received from the directors as on March 31, 2025 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in "Annexure A", Qur report expresses an
disclaimer opinion on the adequacy and operating effectiveness of the Company's internal financial controls over

financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended we report that remuneration has been paid In the form of sitting fee.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11iof thz
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information an

according to the explanations given to us:

Trade Tower, Netaji Subhash Place, Pitampura, New Delhi-110034, Ph: 01142502244,3562
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That in the absence of any documents or information shared with us during our audit, we are unable to
comment whether there is any pending litigation on the company or quantify the same.

The Company had not entered into any long-term contracts including derivative contracts.

There was no amount which was required to be transferred to investors education & protection fund.

The Management has represented that, to the best of its knowlerdge and belief, no funds (which are material
either individually or in the aggregate) have been advanced or lcan or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understandinj, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiarles;

a. The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Farties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

b. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has vaused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

The company has not declared or paid any dividend during the year,

That the company has maintained it's financial data on the "Tally Accounting System" which has the
functionality of Audit Trail (edit log) but the same was not activated during the financial year under
consideration. In the absence of the activated audit trail, our opinion is disclaimed on the said matter .

Further, as per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 in the absence of audit trail, the
company does not comply to the reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention is not applicable for
the financial year ended March 31, 2025,

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order") issued by the Central Government in terms

of Section 143(11) of the Act, we give in "Annexure B” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

MembBershipWumber: 506898
UDIN: 25506898BMIJAW 1081

Place: Delhi

For Serva Associates
hartered Accountants
irm Registration Number: 000272}

Date: 15.05.2025
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ Section of our report to the Members of M/s
Hindustan Credit Capital Limited

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-section 3 of Section 143 of the Companies Act,
2013 (the “Act")

Disclaimer Opinion

We have audited the internal financial controls over financial reporting of M/s Hindustan Credit Capital Limited (the
“Company”) as of March 31, 2025 in conjunction with our audit of the standalone Ind AS financial statements of the
Company for the year ended on that date.

In Our opinion, in the absence of sufficient audit evidence pertaining to the Internal Financial Control related documents
produced before us during the course of our audit, we are unable to comment whether the internal financial controls over
the financial reporting were operating effectively as at March 31% 2025 based on the internal control over Financial
reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management's & Board of Director’s Responsibility for Internal Financial Controls

The Management & Board of Directors of the Company are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financlal Controls Over Financial Reporting
issued by the Institute of Chartered Accouintants of India (the “ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error,

In the absence of any operating policies and procedures in place we are unable to comment and give our opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

ounting principles, and that receipts and expenditures of the company are being made only in accordance with
horisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention

Head Office: 1011-1014, 10% Floor, RG Trade Tower, Netaji Subhash Place, Pitampura, New Delhi-110034, Ph: 01142502244,3562
Branch Off: Office No 4a 2nd Floor, Plot No.4 Minarch Tower, Sector 44, Gurugram Haryana-122003
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or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Repoiting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls cver financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting mey become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

r Serva Associates
artered Accountants
stri Number: 000272N

Membership Number: 506898
UDIN: 25506898BMIJAW1081
Place: Delhi

Date: 15.05.2025
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ANNEXURE 'B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’ Section of our report
to the Members of M/s Hindustan Credit Capital Limited

To the best of our information and according to the explanations provided to us by the Company and the books of account
and records examined by us in the normal course of audit, we state that:

il

Head Office: 10111014, 10% Floor, RG Trade Tower, Netaji Subhash Place, Pitampura, New Delhi-110034, Ph: 01142302244,3562

(A). that company doesn’t own any Property, Plant & Equipment & hence, clause(i) (a) (A) is not appliable.
(B) The Company doesn’t own any intangible assets, clause(i) (a) (B) is not appliable.

That in absence of any PPE, hence clause (i) (b) is not appliable.

The company doesn’t own any immovable property. hence clause (i) (c) is not appliable.

That in absence of any PPE, hence clause (i) (d) is not appliable.

As represented to us, there are no proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

a. The company does not hold any inventory during the financial year under consideration.

b.

That the company has not been sanctioned working capital.limit from any banks or financial institutions in excess
of 5 Crores rupeestherefore clause (ii) (b) is not applicable.

That with regard to the security, guarantee and loan provided:

i. the company does not have any subsidiaries, Joint venture and associate, and hence, clause (iii)(a)(A) is not
applicable.

jil. That company does not have any holding, subsidiary or group company &has not any granted security and
guarantee hence reporting under this para is not applicable.

That the company has not advanced any loan, guarantee & securities given to parties covered under Section 189
of the Companies Act, 2013 as at 31st March, 2025, and hence the provisions of clause (iii)(b) are not applicable

That the advances made by the company during the past years, are stated to be In the nature of business
advances for which neither any contract nor confirmation was made available to us. In the absence of any loans,
guarantees & securities advanced the provisions of clause (iii) (c) , (d), (e), (f) are not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits covered under Sections
73 to 76 of the Companies Act, 2013. Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-section (1) of
Section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting
under clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

The company is regular in depositing with appropriate authorities undisputed statutory dues including Income Tax,
Cess and other statutory dues applicable to it. According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, employees state insurance, income tax, duty of
customs, Goods & Services Tax (GST), cess and other statutory dues were in arrears as at 31st March 2025 for a
period of more than six months from the date they become payable except for whereunder a continuous default
was observed and Old Income Tax demands amounting to Rs. 0.91 Lacs & Old TDS Demands amounting to
Rs.0.14 Lacs (details not avallable).

According to the information and explanation given to us, there was no outstanding statutory dues which have
been deposited on account of dispute with the authorities.

Branch Off: Office No 4a 2ud Floor, Plot No.4 Minarch Tower, Sector 44, Gurugram Haryana-122003

Email; info@servamnilin Website: www.servaiin
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vil. There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

viil.

a. The Company has taken one unsecured loan from body corporate and in the absence of any contract or agreement
or availability of stipulated repayment terms we are unable to report on any instance of default in repayment of
the same during the financial year under consideration.

b. That no Instance or information has come on our records in context tc the Company been declared wilful defaulter
by any bank or financial institution or government or any other lender

c. The Company has not taken any term loan during the year and there are no outstanding term loans at the
beginning of the year and hence, reporting under clause 3(ix)(c) of the: Order is not applicable.

d. ©On an overall examination of the financial statements of the Compeny, funds raised on short term basis have,
prima facie, not been used during the year for long-term purposes by the Company.

e. The company does not have any subsidiaries, Joint venture or associate, therefore clause (ix) (e ) is not
applicable.

f. The company does not have any subsidiaries, Joint venture or zssociate, therefore clause (ix) (f ) is not
applicable.

iX.

a. The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

b. According to the information and explanations given to us and on an overall examination of the balance sheet,
during the year, the Company has not made made any preferential allstment of shares during the year.

>

a. No fraud by the Company and no material fraud on the Company has jeen noticed or reported during the year.

b. No report under sub-Section (12) of Section 143 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

c. That as represented by the management, there are no whistle blower complaints received by the company during
the year.

xi. The Company is not a Nidhi Company and hence reporting under claulse (<ii) of the Order is not applicable.

xii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to
applicable transactions with the related parties, where applicable and the detalls of related party transactions have
been disclosed in the standalone financial statements as required by the #pplicable accounting standards.

Xiil,

a. The provision of this para is not applicable to the company, the-efore clause (xiv) (a) of the order is not
applicable.

b. Internal audit under Section 138 read with Rule 13 of company act it applicable to the company therefore clause
(xiv) (b) of the order is applicable However, Company doesn’t perform: internal audit.

xiv. Based on our audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to the Information and explanations given by the management, the Company has not

entered non-cash transactions with directors or persons connected for acquiring of any asset by the directors or
persons connected.
XV,
a. In our opinion, the Company Is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934, Hence, reporting under clause 3(xvi)(a) of the Order is not app icable.
b. The Company is not required to be registered under section #5-IA of the Reserve Bank of India Act,
1934.Therefore, reporting under clause (xvi) (b) is not applicable.
c. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Hence,
reporting under clause 3(xvi)(c) of the Order Is not applicable.
d. As represented to us, there is no Core investment company which is part of the group under which the compan
fallsand accordingly reporting under clause 3(xvi)(d) of the Order is nat applicable

Head Office: 1011-1014, 10% Floor, RG Trade Tower, Netaji Subhash Place, Pitampure,, New Delhi-110034, Ph: 01142502244,3569
Branch Off: Office No 4a 2nd Floor, Plot No.4 Minarch Tower, Sector 44, Gurugram Haryana-122003
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xvi, That the company has incurred any cash loss of Rs.8.58 lacs during the financial year covered by our audit and Rs,
168.43 lacs in the immediately preceding financial year.

xvil. There has been no resignation of the statutory auditors during the year.

xviil. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans prime facia it does not appear that the Company may not be capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

xix. The provision of Section 135 are not applicable on the company. Hence this clause is not applicable on the company.

For Serva Associates
Chartered Accountants
Firm Registration Number: 000272N

(Partner)
Membership Number: 506898
UDIN: 25506898BMIJAW1081
Date:15.05.2025

Place: Delhi

Head Office: 1011-1014, 10 Floor, RG Trade Tower, Netaji Subhash Place, Pitampura, New Delhi-110034, Ph: 01142502244,3562
Branch Off: Office No 4a 2nd Floor, Plot No.4 Minarch Tower, Sector 44, Gurugram Haryana-122003
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: 22 %
SO Sy Moy

Audited Figures in | _ Adjusted Figures in
Lakhs Lakhs
1 Sl. (as reported (audited figures after
No. P before adjusting adjusting for

for qualifications) qualifications)

1 Turnover / Total income 18.00 18.00

2 Total Expenditure 26.58 26.58

3 Net Profit/(Loss) (8.58) (8.58)

4. | Earnings Per Share (0.22) (0.22)

5. | Total Assets 836.46 83646

6 Total Liabilities 836.46 83646

7 Net Worth 833.73 833.73

Any other financial item(s) (as felt appropriate by the
8. management)

a.  Details of Audit Qualification: as per Annexure A
b.  Type of Audit Qualification: Annexure A
¢ Frequency of qualification: Annexure A

d.  For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Not Applicable-Annexure A

e.  For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Annexure A
(i} If management is unable to estimate the impact, reasons for the same: Annexure A

(iii) - Auditors' Comments on (i) or (ii) above: Annexure A

e




Rajesh Gbyal
Whole Time Director
DIN: 01339614

Date: 15.05.2025

o 7
\3 /’-/-
Gazal Mittal Sumant Kumar

Audit Committee Chairperson CFO




Annexure - A

Details of Audit Qualification Type of Audit | Frequencyof | where the Management's If management | Auditors’
Qualification | qualification | impactis estimation on is unable to Comments on
quantified by the impact of estimate the (i) or (ii) above
the auditor, audit impact, reasons
Management's qualification for the same
Views
That as informed the application for | Qualified Appeared Not Applicable Management is Qualification is No
revocation of the suspension made | Opinion second time taking all immaterial
by the Calcutta Stock Exchange possible
Limited is still under consideration remedial
& as per the Calcutta Stock measure to
Exchange Data Base the status is comply with the
still "Suspended”. As represented requirement of
the management is taking remedial SEBI and it will
measures in respect the past non- be restore the
| compliances under the SEBI (Listing status as earlier
Obligations and Disclosure
__Requirements) Regulations, 2015 .
That the company has not been Qualified Appeared Not Applicable One of the Qualification is Suitable Action
engaged in active or consistent Opinion second time group company | immaterial May be taken
business and also, the consultancy is under NCLT,
revenue earned during the year is but now the
not supported by any consistent group is getting
and progressive business model better and
being pursued by the company. coming out of
the financial
stress and now
the
management is
being focus on
the revenue in
the company.
That the major portion of the assets | Qualified Appeared Not Applicable We have shown | Qualification is No
comprises of investment in M/s Opinion second time capital advance immaterial
Rajesh Projects (India) Private of 18.91 lakhs
Limited (As per Note 2 to Financial for which we
Statements), the company which is have provide the
under Corporate Insolvency available
Resolution Process under the documents and
Insolvency & Bankruptcy, 2016. management
Similarly capital advances to M/s represent that
Rajesh Project (India) Private there is no
Limited made in past year impairment due
amounting Rs. 18.91 lacs for which to financial
adequate documentation has not position of the
been made available to us during investee is
our audit The Management has getting better
represented that no impairment
may be made owing to improving
financial position of the Investee
Company. The Final Outcome of the
same could not be known and at
this stage we are unable to
| comment on the recoverability of
| such amounts
| That the third-party confirmations Qualified Appeared Not Applicable Majority of third- | Qualification is Suitable Action
could not be obtained during our Opinion second time party immaterial May be taken
audit to substantiate such confirmation
receivables or payables outstanding have been
provided and if
any, we are in
the process of
providing it
ﬂ 7shortly f

g
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In Our opinion, in the absence of Disclaimer Appeared Not Applicable Qualificationis | Suitable Action
sufficient audit evidence pertaining | Opinion second time immaterial May be taken
to the Internal Financial Control considering the

related documents produced before current

us during the course of our audit, operations are

we are unable to comment whether under close

the internal financial controls over control &

the financial reporting were review by the

operating effectively as at March management

31st 2025 based on the internal

control over Financial reporting

criteria established by the Company

considering the essential

components of internal control

stated in the Guidance Note on

Audit of Internal Financial Controls

Qver Financial Reporting issued by

the Institute of Chartered

Accountants of India.

That the company has maintained Adverse Appeared Not Applicable Qualification is Suitable Action
it's financial data on the "Tally Comment in second time immaterial May be taken
Accounting System" which has the Other Matters considering the

functionality of Audit Trail (edit log)
but the same was not activated
during the financial year under
consideration. In the absence of the
activated audit trail, our opinion is
disclaimed on the said matter .

Further, as per proviso to Rule 3(1)
of the Companies (Accounts) Rules,
2014 in the absence of audit trail,
the company does not comply to
the reporting under Rule 11(g) of
the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit
trail as per the statutory
requirements for record retention is
not applicable for the financial year
ended March 31, 2025.

current
operations are
under close
control &
review by the
management

G 73
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Date: May 15, 2025

To

The Board of Directors
Hindustan Credit Capital Limited
2nd Floor Unit D,

3 British Indian Street,

Kolkata -700069

Dear Sir,

We, M/s Serva Associates, Chartered Accountants (Firm Registration No. 000272N), were appointed as
the Statutory Auditors of M/s Hindustan Credit Capital Limited, a listed entity (but Presently Suspended),
to hold office from the conclusion of the [......th] Annual General Meeting held on [AGM Datel] till the
conclusion of the [x+5]th Annual General Meeting.

We hereby tender our resignation as the Statutory Auditors of the Company with immediate effect, i.e.,
from May 15, 2025, due to the following reasons:

Reason for Resignation:

Despite our discussions with the management, in Kolkata stock exchange, the status of the revocation of
the Suspension of the company is status-quo. There is no concrete business plans pertaining to the

business and operations of the company, our qualified opinion we express our unwillingness to continue as
Statutory Auditors of the Company.

Statement on Work Completed:

We confirm that we have completed the statutory audit for year ended March 31, 2025 and have.

our audit report dated May 15, 2025. We have not initiated or completed any audit procedures
subsequent periods.

Confirmation under SEBI Circular CIR/CFD/CMD1/1 14/2019:
As per the requirements of the SEBI circular dated October 18, 2019, we confirm that:

Committee or shareholders, other than those mentioned in our Auditors Report. (Copy Enclosed)

Head Office: 1011-1014, 10t Floor, RG Trade Tower, Netaji Subhash Place, Pitam Pura, Delhi 110034
Reach us at: info@servamail.in, www.serva.in :+91-11-425022454 - 3562, +91-9999099891

New Delhi | Gurugram, Haryana Page 1|2
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2. Acopy of this resignation letter is being simultaneously submitted to the Audit Committee and may
be submitted to the Stock Exchanges by the Company, in accordance with applicable regulations.

3. We have initiated the process of filling the e-form ADT-3 with the Registrar of Companies, as
required under the Companies Act, 2013.

We take this opportunity to thank the Board of Directors and the management for the support extended to
us during our tenure and wish the Company continued success in its endeavors.

For Serva Associates

Head Office: 1011-1014, 10t Floor, RG Trade Tow

‘ er, Netaji Subhash Place, Pitam Pura, Delhi 110034
Reach us at: info@servamail.in, www.serva.in

1+91-11-425022454 - 3562, +91-9999099891
New Delhi | Gurugram, Haryana Page 2|2
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Annexure A

As per Circular No. CIR/CFD/CMD1/114/2019 dated October 18, 2019

Format of information to be obtained from the Statutory Auditor upon Resignation

S. No. Particulars
Name of the listed entity/ material-subsidiary: | M/s Hindustan Credit Capital
Limited
2 Details of the statutory auditor:
a. Name: M/s Serva Associates
b. Address: 1011-1014, 10" Floor, RG Trade
Tower, Netaji Subhash Place, Pitam
Pura, Delhi 110034
c. Phone number: +91-9999099891
d. Email: info@servamail.in
& Details of association with the listed entity/
Bilalsubsidiany
a. Date on which the statutory auditor was | 28/09/2024
appointed:
b. Date on which the term of the statutory | 31/03/2029
auditor was scheduled to expire:
c. Prior to resignation, the latest audit Statutory Audit Report for the
report/limited—review—repert submitted | Financial Year ended 315t March
by the auditor and date of its | 2025
submission.
4. Detailed reasons for resignation:

Despite our discussions with the
management, in Kolkata stock
exchange, the status of the revocation
of the Suspension of the company is
status-quo. There is no concrete
business plans pertaining to the
business and operations of the
company. Qualified Opinion.

In case of any concerns, efforts made by the

uditor prior to resignation (including
pproaching the Audit Committee/Board of
irectors along with the date of
communication made to the Audit
Committee/Board of Directors)

No Written Communication

Head Office: 1011-1014, 10th Floor, RG Trade Tower, Netaji Subhash Place,

Pitam Pura, Delhi 110034

Reach us at: info@servamail.in, www.serva.in 1+91-11-425022454 - 3562, +91-9999099891

New Delhi | Gurugram, Haryana
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6. In case the information requested by the

auditor was not provided, then following shall
be disclosed:

NA

a. Whether the inability to obtain sufficient

appropriate audit evidence was due to
a management-imposed limitation or
circumstances beyond the control of
the management.

Whether the lack of information would
have significant impact on the financial
statements/results.

Whether the auditor has performed
alternative  procedures to obtain
appropriate evidence for the purposes
of audit/limited review as laid down in
SA 705 (Revised)

Whether the lack of information was
prevalent in the previous reported
financial statements/results. If yes, on
what basis the previous audit/limited
review reports were issued.

7. Any other facts relevant to the resignation:

Declaration

1. # We hereby confirm that the information given in this letter and its attachments is correct and
complete.

n other than those provided above for my

Head Office: 101.1—1014, 10 Floor, RG Trade Tower, Netaji Subhash Place, Pitam Pura, Delhi 110034
Reach us at: info@servamail.in, www.serva.in 1+91-11-425022454 - 3562, +91-9999099891

New Delhi | Gurugram, Haryana
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AD GUPTA AND ASSOCIATES 10, 1 Flour, Usha K B

Chamered Accouriants Azadpur Commercial Complex, Delhi-110 033

Mob.: 09810508015

E-mail: adguptaandassociates@gmail.com

To,

The Board of Directors

Hindusthan Credit Capital Limited
Add: 2nd Floor, Unit D, 3,

British Indian Street. Kolkata WB-700069

Dear Sir,

Sub: Eligibility and consent to be appointed as auditors under the relevant provisions of
the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014.

Thank you for your letter dated 06.05.2025, intimating us for our proposed appointment as
Statutory Auditors of M/s Hindusthan Credit Capital Limited(“the Company™) to fill the
casual vacancy in the office of the Statutory Auditors 10 hold office till the conclusion of the
ensuing annual general meeting of the Company.

We are pleased to confirm the following:

a) We are eligible for appointment as auditors and are not disqualified for appointment under
section 141 and other relevant provisions of the Companies Act, 2013, the Chartered
Accountants Act, 1949 or rules and regulations made thereunder;

b) The proposed appointment is as per the terms provided under the Companies Act, 2013;
¢) The proposed appointment is within the limits laid down by or under the authority of the Act.

Further, in terms of Rule 4(1)(d) of the Companies (Audit and Auditors Rules, 2014, we confirm
that there are no proceedings pending against firm or any of its partners, as to date, with respect
to professional matters of conduct is true and correct to the best of our knowledge and belief, as
on date.

We hereby give consent for the forthcoming appointment.

For A D Gupta & Associates
Chartered Accountants
FRN: 018763N

Amit Kuiﬁr Gupta

Chartered Accountant
M. No0.500134

Date:15.05.2025
Place: Delhi



