
HINDUSTHAN CREDIT CAPITAL LIMITED
CIN: L I 7 1 25WB 1 983PLC036209
Reg. office: 2nd Floor, Unit D, 3, British Indian Street, Kolkata WB-700069
Email ID : info@hindusthancreditcapital.com
Website: www.hindusthancreditcapital.com I Ph. No.: +91 9560096069

Date: 15.05.2025

To,
CSE Limited,
Corporate Relationship Department,
7, Lyons Range, Dalhousie,
Kolkata-700001, West Bengal

Scrip Code: 018116

Subject: Outcome of the Board Meeting held on May 15,2025,in terms of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

With reference to above captioned subject, we hereby inform you that the Board of Directors in their meeting held
today i.e. Thursday, May 15, 2025, inter alia, have:

a) Approved the Audited Financial Results based on IND AS for the quarter and year ended March ,31't,2025.
Statement of Assets and Liabilities for the financial year ended March 3 l, 2025 and Cash Flow Statements

as at March 31,2025 as recommended by the Audit Committee, in accordance with Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015; Annexure-I

b) Auditors' Reports on the Audited Financial Results issued by the Statutory Auditors, M/s Serva Associates,
Chartered Accountants. Annexu re-II

c) Declaration with regard to Statement on Impact of Audit Qualifications (For Audit Report with modified
opinion) submitted along-with Annual Audited Financial Results for the year ended 31.03.2025
Annexure-III

d) Resignation of M/s Serva Associates, Chartered Accountant, from the position of Statutory Auditor of the

Company; Annexure-IV
e) Appointment of M/s A D Gupta and Associates, Chartered Accountant, as the Statutory Auditor of the

Company. Annexure-V

The aforesaid Financial Results are available on the Company's website at www.hindusthancreditcapital.com and

on website of the Stock Exchange at www.cse-india.com.

The Meeting of Board of Directors of the Company commenced at $|,\DP.M. and concluded at 'l '. 1o P. M,

You are requested to take the above on record.

Thanking you,

Yours faithfully,

For Hindusthan Credit

tE*P-
Poonam Sharma
Company Secretary &

Encl.: as above





4nnntetntP-I
H Capital
CIN No. Ll71 25W81983PLC036209
Balance Sheet as at 31st March 2025
(All amounts are in lacs({), unless othewise sp:crlred)

I. ASSETS
1 Non-current assets

(a) FinancialAssets
(i) lnvestments
(ii)other

2 Current Assets
(a) FinancialAssets

(i)Trade Receivables
(ii) Cash and Cash Equivalenls

(b) Non-Flnancial Assets
(i) Other Current Assets

TotalAssets

II EQUITY AND LIABILITIES
1 Equity

(a) Equity Share Capital
(b) Other Equity

2 LIABILITIES
Current Liabilities
(a) Financial Liabilities

(i) Borrowing
(ii) Trade Payable

total outstanding dues of micro enterprises and small
enterprises; and
total outstanding dues of creditors other than micro

enterprises and small enterprises.
(iii) Other Current Liabilities

Note No
As at 31st

March 2025
As at 31st March

2024

2

3

814.65

19.08
833.73

2.13
2.

.45

383.82
430.29

11

16.64

0.75

1.63

3.32

814.65

19.08
.73

0.60

4
5

b

0.63

0.10
0.73

834.47

383.82
438.87

822.69

4.83

0.68

3.96

2.31

7
I

9

10

11

1 78

Significant Accounting Policies

Notes to Balance Sheet & Statement of Profit & Loss are an integral part of financial statements

As per our report of even date attached

For Serva Associates
Registration No.000272N

$ccountants

Goyal

M.No: 506898

Place: Delhl

(\{hole Time Director)
DIN :01339614

1

For and on

hin",
strv#-'ttn^

Poonam Sharma
Company Secretary

DirEctor

mant Kumar
cFcr

(fr"ry}ll\.
UDIN:
DATFi ,5 MAY 2CI6

Limited



68.43

Hindusthan Credit Capltal Llmlted
CIN No. Ll 7125W81983PLC036209
Statement of Profit and Loss for the Period ended 31st March 2025
(All amounts are in lacs({), unless otherwise specified)

Particulars Note

Revenue From Operations
Other lncome

otal lncome

Expenses
Finance Cost
Employee Benefit Expenses

Other Expenses
otal expenses

Loss before tax
Tax expense:
Current tax

Deferred tax
ProfiU(Loss) for the period

Other Comprehensive lncome
Re-measurements of the defined benefit plans

lncome tax relating to above item

Equity instruments designated through other comprehensive
income
lncome tax relating to above item

Other comprehensive income /(loss)
Total comprehensive Profit /(loss) for the year

Earning per equity share:
Basic
Diluted

irm Registratlon No.000272N
hartered Accountants

Ja

M.No:
Place: Delhi
UDIT]:

uftl,E1

17
(0.22)
(0.22)

For and on behalf of the tsoard of
Credit Capital Limited.

(Whole
DIN

12

13

14

15

16

For the Period
ended

31st March 2025

18.00

18,00

0.02
20.25

6.30

For the year ended
31 ttlarch 2024

2.97
2.97

10.22
161.18
171.4A

68.43

68.43

DIN :07792867

Kurnar
cF()

(4 3e)
(4.3e)

The accompanying notes form an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

For Serva Associates

Gc fuffi^^

,5 MAy 205 Qru,Utl
Poonam:iharma



Hindusthan Credit mited
CIN No. 117125W81983P1C036209
Cash flow statement for the period ended 31st March 2025
(All amounts are in lacs(7), unless ofhenvise specified)

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax & extra-ordinary items.
Less :

lncome Tax Expenses
Operating profit before working capital changes
Movement in working capital
Trade payables
Other current liabilities
Short-Term Provisions
Long term Loans & advances
Trade Receivables
Other Current Assets
Gash used in operating activities post working capital
changes
lncome tax refund/(paid) (net)

Net cash used in operating activities (A)

B. Cash flows from investing activities
lnvestment
Net cash used in investing actlvitles (B)

C. Cash flows from financlng activities
Proceeds from bonowings
Net cash flows from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

per our report of even date attached
Serva Associates
Registration No.000272N

Accountants,

M.No :506898
Place : Delhi
UDIN:
DArE: ,5 MAY Zm5

(8.58)

(8.58)

(2.26)
1.01

02

1.85

(11.8s)

11.81
1.81

-0
0.63
0.60

For and on behalf of the Board of
usthan Credit Capital Limited.

h Goyal Sa

For the Perlod
ended

For the year endecl
31 March 2024

(168.43)

(168.43)

{2,04)
2.27

(0.37)
160"13

4.00

4.53

(4,53)

4. 83
4.83

0.30
0.33

3

Jha
(Whole Time Director)
DIN:01339614

Director
DIN : 07792067

Sumant Kumar
cFo

Q"oq94
Poonam Sharm
Company Secretary



Hindusthan Credit Capltal Limlted
CIN No-:L'l 71 2sWB1 983P1C036209
Notes to Balance Sheet and Statement of Proflt & Loss for the perlod ended 3'l Macrh, 2025

Note No 1

Company lnformation
Hindusthan Credit Capital Limited was incorporatcd on 20 April 1983 having CIN NG:l17125W81963PLC036209. the company is

domiciled in india and the registBred office is located at 2nd floor. unit d, 3, british india ! street, kolkata, kolkata, west bengal, india,
700069. That company is listed on kokata stock exchange limited and its status on the date of preparation of financials statements

Material accounting policles
A Basis of Accounting

The standalone linancial statements have been prepared using the significanl account;ng policies and measurement basis
summariged below. These were used throughout all periods prclented in the finansial :dat€ments, except where the Company has
applied certain accounting policies and cremptions upon transition to lnd AS.

B (i)Financialinstruments
Recognition and initial mea!urement
Financial assets and financial liabillties are recognised when the Company becomes a carty to thB contraclual provisions of the
financial instrument and are measured initially at fair value adjusted for transaclion cosis, except for thoEe carried at fair value

C lnvestments
lnvestments in other equity instruments - For Oe investments in equity instruments, the Company makes an irevocable choice upon
initial recognition, on an instrument by instrument basis, to clasaify the same either as ;rt fair value through other comprehensive
income (FVTOCI) or fair value through profit or loos (FVTPL).

D Non-derivative flnanclal llabilltles
SubsEquent measursment
Subsequenl to initial recognition, the measurement of financial liabilrties depends on tFsir classification, as described below:
De-recognition of fi nancial liabihties
A financial liability is de-recognised when the obligation under the liability is dischargec or cancelled or exphes. When an exi$ting
financial liability is replaced by another from the same lender on substantially different rerms, or the terms of an existing liability are
substantially modified, such an exdrange or modification is treated as the de-recognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the sEtement of profit and los3.

E lmpalrment of flnanclal assets
When making this assescment, the Company us6s th6 change in the risk of a default (rccuring over the expected life of the financial
assel. To make that assassment, the Company compares the risk of a default occuning on the financial asset as at the balance
sheet date with the risk of a default occurring on the financial asset as at the date of in tial recognition and considers reasonable and
supportable information, that is available without undue cc,st or effort, that is indicative of significant increases in credit risk since
initial recognition. The Company assumes that the credit risk on a financial asset has r;ot increased significantly since initial
recognition il the financial asrGt is determined to have low credit risk at the balance sh?et date.

G lncome Tares
Tax expense comprises current and deferred tax. Current and dgfened tax is recognlsed in statement of profit and loss except to the
e{ent that it relates to items recognised directly in equity or other comprehensive incone.

The current income-tar charge is calculated on the ba3is of the tax laws enacled at th(, balance sheet date. Management perlodically
evalualos positions taken in tax returns with respect to situations in which applicable tu x regulation is subieet to interpr€tation. lt

establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authoritias,

Deferrad tax is provided in full, on temporary differences arising between the tax base cf asaitg.qld tiapilitres and their carrying
amounts in the standalone financial statements. Deferred tax is determined using tax rates (and hws) t'fial have been enacted or
substantially enacted by the end of the reporting period and are expected to apply whe n the rehted dE$rr€d tax asset is realised or

the deferred tax Iiability is settled. Defened tax aBsets are recognieed for all deductible temporary differeil$s and unused tax losses

only if it is probable that future taxable amounts will be available to utilise those tempo'ary differences'dnd losses.

Current tax as3ets and tax liabilities are offset where the entity has a legally enforceabte right to offset ind intends either to settle on

a net basis, or to realise the asset and s8tue the liability simultaneously. Deferred tax i;ssets. and liabilities are offset when there is a

legally enforceable right to offset current tax assets and liabilities and when the deferrt,d tax balances relate to the same ta{ation
authority.

H Earning Per Shares
Basic eamings per share is calculated by dividing the net profit or loss for the period aitributable to equity shareholders by the

weighted average number of eguity shares outstanding during the year. The weighted average number of equity shares out3tanding

during the year is adjusted for events of bonus issue, shar€ split and any new equity is su€. For the purpose of calculating diluted

earnings per share, the net profit or loss for the period

attributable to equity shareholders and the weighted averag€ number of shares outslanding during the period are adiusted for

effects of all dilutive potential equity shares.

I Cash & Cash
Ca3h and for the purposes of cash flc'w statements comprise calh a. bank arrd in hand and short-term bank

depasits rvith maturity of three months or less. For cash flow statement pur )oses, cash and

bank repayable on demand and foml an integral part of the ny's cash

,k



Particulars Socurity
Premlum

Retained Earnings
Equity instruments
deslgnated through

Total

Balance as at 1 April 2023 618.s8 (1 {.09 607,30
Prufiti(Loss) for the year

Other contprehensive income/(lc,ss) for tlre yesr (net of lax inrpact)
(1 68 43) (168 43)

Balanc€ as at 3't March 2024 618.38 (75.521 438.87
ProfiU(Lcss) for the year

Other cc,nrprshensive income/(loss) for the year (net of tax impact)
(8.58) (8.s8)

Balance as at 31 March 2025 618.38 (1 88.0s) 434.29

Particulars Balance as at
1 April 2024

Ghanges in
equlty share

capital during
the year

Balance as at
31 March 2025

Equity share capital 38 3.82 383.82

Hindusthan
CIN No. L171 25W81983PLC036209
Statement of Changes ln Equlty for the period ended 31st March 2025
(All amounts are in lacs(l), unless othenvise sqcified)

A. Equity share capital"
Period ended 31 December 2024

For the 2024

B. Other

'Rofer note 7 fot details
""Refer note I for details

The accompanying notes form an integral part of th6e linancial gtetemonts

This is statement of changes in equity refened lo in our report of even date

For Serva Assoclates
Firm Registration No.000272N

CharterEd Accountants

For and on behalf of tho Board of
Credit Capital Limited.

t1

Ku
(Whole Time Director)
DIN:01339614

Dlrector
DIN

UDIN:

Dqrr: ISMAy?&s Q."9s
Poonam Sharma
Company Secretary

Particulars Balance as at
I April 2023

Chrnges in
equity share

caoital durino

Balance as at
3'1 March 2024

Equity share capital 383 82 363.82

Re3orr-os lnd Surolus

,.:/



Type of Borrower

Amount of loan
or advanco ln
tha nature of

loan
outetanding

Perco riage to the
total Loens and
Adva'rcas in the
natu'e of loans

Amount of loan o?

advence ln lhe
natute of loan
oubtandlng

Percontage to ths
total Loans and
Advances ln the
neture of loans

(a) Promoters
(b) Dlrectors
(c) KMPS
(d) Related Parlies 18.91 'I 1.56 18.91 1 1.56

t-2
1'c a rs

2-3
Yc ars

>3
Ye;rrs

TornlIla rtic u hr s <6
Mon the

n

.l.rtr,
L'rrrlisl',,red 

-1 
s.i.l g ll.g6sis;l:!;< - (lt'n.id. ruJ (:,',,.1t

L rrr Ii.1'r,tc<l'l-n.lc I{i..ilahl, r- ( -on.i.lt r..l I)r:,ubtrir
t)i.J",rgl -l'rrr..i' ll':e'i.;rblis' ( r..'.i,Lt.il Ci,. .lc

l)i:1..'.cJ'l'nJu-(-c.i. irble s C, ,'.i-!c 'irl t)' '"b:t'ul
(ttlr.s / \

Notes to Balanca Sh.6t and Stetamcnt of Proftt & Loss for tha year cndld March 3{st 2025
(All dmolults aG tn lrcs(l), unlcts othct\.elrc Epcd'frdd)

2 (a) Financlal AEiets
(l) lnvestments-at cost

March 31,2025 March 31,2024

lrlvestmont ln fully paid Equity Sharei . Unquoted (al
-Rajash PmjccG ( lndia) Pvt. Lld.
-Jagmohan Molors Pvt. Ltd.

759.65
20.00

769.65
20.00

-Mohrn Trdors A/t. Lld.

(a) Riri, NotG 18.1

lnvestment
M/s Raj.ih Proiacl (lndia) Prd Ltd
M/s Jagmohan Motors Ad Ltd
M/s Mohan Traclors Pvl Ltd

7,69.550 8hares
40,000 sharag

15,625 shar6s

% of Holding
lrrrch 3t,2025 Mrrch 31,2024

7.2716 7.27%
5.2{% 5.24%
2.93% 2.93%

3 (ii) Other Non current financial a$ets
UnscaurGd Advance,consldored doub,tful

-Body corporal.s
-olhsrs

Crplt.l Adv.nc!,oonsldsrcd good
-Body corpordas

Sacu,ity Dcporil '

March 31, 2025 Maroh 31,2024

85.75
58.80

18.91

85.75
58.80

Lers : Provision for impairment of a{!r.{s

'That company has paid Sa€.lrity depcait with M&, Pee Aar securities limit.d for dernant account.

Loans or Advances gtantsd to promotars, direGtors, KMPS (%)

4 Trade receivables
Trade Recelvable consldored good
Unsecr.red
Trade Recelvahte con6ld€Ed Doubtful
Uns€dJred
LcrE : Provirion tor impeirmcrt of $.ats
Total

4.1 Tradc Rcccivable

March 31,2025 March 31,2024

4.00 4.00

For thc Crrrrcnt Pcriod

Prrtic ulars
It

<6
Months

6 Months .
lYear

\-2
Ye ars

I 2:3 r',
I Cars

>3
Years

To trl

1i"i 4.r r(l

6 Months -

4. !()

# 7r' t

163 64
| 144

19.0t

Mrrch ,20r5 March ,2024

1 E.91

L\1.i ;i f'uted "I'nrds l{-ccci r abls *- C,rn : idercd G; - .rJs

Ur,, li.t',rt.d'l'nrle lleccir,,iblcs- (-nrr.r'rlcrcJ I)oubtftr
I)i s1 rutcd'l'r:trlr Rcccir I hl ts. (lr.,rtidr rerl C.. "'ds
I)i s 1.11 1.'.1 

-l'ndt' llcc. i r .ililc s- (,'r,,r sirlc rcri I)-ubtfu I
(.)rh. , r



Hlndusthan Credlt Capital Llmited
Notes to the financlal statements for the year endcd 31 Match 2025

(All amounts are in lacs(?), unless otherwise sFe{ified)

NOTE:- 20 Ratios

A. oiEclosure of flnancial ratlos

% of Change Rs!sonDenomlnator 2024-25 2023.24NumcrutorRatios

Current
Liablities 0.18 0.27 -JCl !

Due to
increa3e in
borrowino(a) Cunent Ratio

Deht CaDital
SlrarchuiCer's
Eouitv NA NA NA

NA
(b) Debt-EouitY Ratio,

Debt Serviae
(lnl+PrlndDai) NA NA NA

NAEBiTDA.
CAPEX(c) D*bt Sai-vi.-e Coverage Ratir:-

-3.99r,; NAProlSt for the Sharehrrlder's
Eouitv (0.01) (0.20)F.dlurn on

NA
NAAverage

lnventorr' NA NACOGSiurnoYer

NAAvarage trade
NA NA NANet SalesTrade

C,ii,er
E\:i.-,,-qir:+.r'-i
ii, L)vr'1i :/-

NA NA NA

NA

Ci05ir1g Trade
(o) Trade oaYable6lumover ratio.

NA NA NA
NA

S?rBs

\rJf,,r;ng
capital (CA-
cL)(h) Net caoital tumover ra[o.

Due to
change in
fe19UngSaies {0.48) (56.6s)Net Fr.rfit
Due to
change in
rSveune

Capital
Emnlovrd (0.01 1) (0.205) -95%

Earning6
be'rore hlteresi
and tax(l) RelLlrn on Caoital emoloved,

Note 21: Contlngant Liebilllle3 snd Commitn.ntt {Al rcpt $nt d E crtllll}d bytha mrnrg.m.nr}

(a) Commitments March 31,2025 March 31,2024

amounl of ionfa6l3 rsnuinhg to be trdded tn caltit6l 8ac&rnt' 13.19 13.19

13.'19 1 3.19

Thal st:tod amount ls 4et af rdwncc rteady paid

Note 22: Other information

(i) The Company dori not hev6 any B.naml prop.(y. wl€re 6ny proC*@ hrs bc*l! hltl.li{, or p}ndt8 rgl.ir.t hc Cornpsrry lor hoBing 8fly ge!lsrni property.

(ir) Tho Comparry did not havs 8ny t ant'di3{13 vrith CoftSani€s strucl oll dLri,€ tha ycdr.

(rir)Thg Company dora not haye atry cln gat or s.ti:(&cl'on ert ch 13 yd ts be frllitDttd vrlth ROC b.yond lhs strEtory P"dod.

(iv) The Con,pmy h!5 ml lr6.Jsd or irrvost.d in Crlptc cumocy orVirt !l Gur*tcy dl.rllg tho tarsa€tive ftlanch! yaers 7 ps;;od.

Th9 Cnmparry lus not advafic.d or losocd cr iovr3l"d furdt to Bny othar parrci$) ot enlilylitr). iactdhg fora{fl cfll;tf,{ (lnlitd.diari.3) with lhe

th0t tlre Intlmrdiory
di,rcily or ,rril:t 1jy or inwrt tn other 91 gsrtirias i(l-,r,;ir,l in any by or on tJehaf of lhe Company (UllirBle Bi,,ii,:,,iE.l or

prcvide any gualanteo. raturity or the o! on ol the UltrIatB

(v) The Corrgany docs not have ony lra{irsctien fthid} is not il€rded h 8lc bo6hr o( !e(o$ts thll hsc b€en tuncfdered or diq.}r'rd as ilrsme dulin! thr ycar

fnifr" t"r asittr*nls undet thc lHsilc Tax Ac1, l96l {r;.i rs, t.trdi cr 3,rvqy or any o{h!r ,lltfrrlt p.t!;.ion. of lhe lncom€ Tax itl, 1961).

The Cor,pany Iss nol ta(o willrui 8ny ! arrh 0l 1,,$iir. ri.: ie 'dar
The Coftprny not hrve any Sche0r have t*ca the A$rbrity tn lar frs of !ar l;,, r3 230 to 237 ol the Acl.

(viii) The Company ha3 wi$r the thc n[,r],': ": ,ri l:r " : urdrr ot of lhe it, .--.'a rvilh lh€ Q1r,rrpa,,i;3 on nrxrl€t ol

L6y.rr) Rul"s. 2017.

iir) The Comp.ny do.c not havc 6ny srorlire crp:bl loen aDd it ls rFi flifry rny alrhrrEnt 0t hvar{odrt and lridc tecrivsbLs Es psr c$vemd8 clatcd in en(iorl

l"tls( to 'Jto b6n*s lor '.o'ting cePilsl loan'

or Serva A!3oclate3 and on behalf Board of

No.000272N. Llmited.

Jha

Dir8ct0r) Director
DIN

Delhi qo.\91'LUOIN:

Poor,rm Shotfia
ComPanY SecrttltY

DArEr ,5 MAY ?0u5
CFO

Kuntdr

/i\ Na, 
^r^fil 

ral:n



Notes to the financial staternents for the year ended 31 March 2025
in unless

expected crsdit
loss

credit

As atAs at
Particularsratlng

19.71

net of
impalrment

lo!3escarrying amount at default
groil

cash

Trade receivables
Loans

Carrying
net of

lmpairment
carrying amount at default

groBS
lostgs

cr€dit

recrivables

financal ar!€ts

A) Credit risk
Credit risk is lhe risk ot finanoial lcss to the Compony if a customer or counterparty to a finandal aset fails to meet itg contr€c{u8l

obtigations. The GomFny's e).Fosure to cr8dit risk is innuenced mainly by the inctivitt;al charaderistics of each ffnancial as*L The

carrying amounts of linancial srl€ts reFrctcnt the maximum crrdit risk axrosure. Thrl Company monitors its erposure to credit risk on

a) Cr€dit risk managsment
i) Crgdil isk rehns

The Company jgt tr.r and manages odit risk of financial a$.$ b!*d on idlo#i lg cabgodas anivcd on the bede of murnptions,

A: Lo,v credit risk

B: Moderate credit risk

C: High credit risk

The credit lois based the

Assets are written off when there is no raesonable cxpedation of r€covery, such as a debtor dedaring bankruptcy or a littgation decided

against the Company. The Company continues lo engage with parties whose balanc rs arc written oft and attempts lo enforce

Cash and cash equivalents and other bank balances

Credit risk retated to ca6h and cash equivalents and bank depGits is managd by o|ly diversifying bank dcposits and accounts in

Loans and olher linanobl assels

Loans and other financial assct6 mcS8ured at amortiz3d co3t includes eccunty d,apotlts and other racivables. Credit risk related to

these finanoal algcts is managed by mOritoring the recorerability of Such amounts,:ontinuously. Credit risk is considercd lgrtt because

ii) Concentnlon offinancial assels
The Company canies on thE business as a rcal Bstate developer. Loans and other firancial assals majorly repratallts loans to related

b) Crodit risk exposure
l) Provlslon for erpected crodlt lotrr6

The Conrpany providcs for 12 month c&cdcd credit lolres fot lollowing finand.l a!,s.t3:

As at 3'l March

As at 31 2024

v % /).z

Bssis c f categorisationAsBet qroupE
lCesh i

lu"r"t"

Low credit risk



As at
31 March 2025

As at
3'l March 2024

Amortised cost Amoftised cost

Pafilculars

0.60

814.65
19.08

0.63

814 65
19.C8

Flnanclal aia.ts'
lnvest ner'ts (a)

other
Trade Receivables
Loans

Ca6h and cash equivalefits
Other finanoal assets

834.33 834.36Total flnancial assets

16.64
2.38
3.32

4.83
4.64
2.31

Financlal liabiliti6s'
Eorrowngs
Trade payables
OthBr ft nancial liabihtres

22.34 1't.78Total financlal liatrihties

ManaqementExDoEure arisinq from lMersurernentRisk
DiveBificat;on of bank def,osits and
regular monitorirlgrrther financial a3sets metslred

amoflissd csst

Cash andCredit risk

A/ailab;iity of fu!1ds and credit
f:,,,;.t,Fs.

*.iLiquidity risk

terms that

Notes to the flnanclal ststements for the yaar ended 31 Mtrch 2025

(A/l anrour)ls are in la*it), unieIj olhert'ise spccified)

1 I Financial instrum€nts

i) Financial assets and liabilities
The amourtts of

are no finanoa.l assels and are value thiough or log3 or

comprehensive income.

(a) That the inyestmEnt in equity shares have been stated at Amortised cssl. Further, the fair value of such invest'nents is not

ii) Falr value hierarchy
Financial asscts and finanaal liab'irrres are meet{/aed at fair value in the finanaial statements and are gl'ouped int{) three le'reis of a tair

value hrerarchy. The three levels are defined borad on the obcrvability of significant inputs lo the mesturement, as follows:

Level 1: Quoted prices (unadjusted) in active marheB for financial instrurnents.

Level 2: Direcuy (i.e. as prices) or indireeliy (i.e. derived ftom prices) obsenrablE martet inputs, ottrer than Level 1 inprtts. and

Level 3: lnputs which arc not f at d on cbrcrvrble marl"el df(a (unarltaryable inputt).The input laclors con$idefed are Eslinrsled cash liows and

olher arsumplions,

Fair value of instruments measured at amortised cost
Fair val,.re of instruments measured at arrodged cost forwhich fair value is Cigai.'sed is as follc',"s, these fair values are caiculaled

using Lerel 3 inpr.rts:

Particulars
As at

31 Mrrch 2025

As at
3'l Marsh 2024

Carrying volue Fair value" Carrying value Fair value'

Financlal assets
lnvestments

Trade Receivables
Loans
Cash and cash equivalEnts
Other financiel ersets

814.55

0.60

Not
A\ai&lable/aiieitai
nable (a)

nAn

814 65

0.63

Not
Avaialable/ascer
tainabie (a)

0.63

Total flnancial asrets 815.25 0.60 81 s.28 0.63

Financ(al liabllitles
Bonoilings
Trade payables

Other fi nancial liebiirlies

16.64
2.38
3.32

16.54
2.38
3.32

483
4.64
2.31

4.e3
4.64
2.31

Total flnancial llabiiities 22.31 22.34 11.78 11.78

of these financial assets I ei'l E::' '15 valuas.

(a) Reler Note 18,1

Financial risk management
The Conlpany's acti!.ities erpase it to credit risk, liquidity dsk arld matket ns<. The Company's boaid of directors h8s overall

,a

o

t

q.
rii:!



Notes to Balance Sheet and Strtament of Profit & Loss for the year ended March 31st, 2025

n

Cradit Capital

i Rojeah Prorsct3 ( lndia) Pvt. Ltd
ii RG Services Pvt Ltd
iii Cool E3tate Pvt Ltd
iv R.K. & son3. (HUFI

v Rajesh Goy.l-Loan
vi Himanshu G.rg
vii SanJay Jha
viii Segsr Aganral
ix Grzrl Mlttal
x Poonam Sharma
xi Sument Kumar

Entity Under Coflmorl Cor{rol
Entity Undor Commo| Conlrol
Entity Under Commot' Conlrol
Enlity Under Commotr Control

Whd€ Tima Oircctor
Dircctor
Dir.clor
lndiF.ndont Director

lndiprndant Dircdor
KMP

KMP

List of RElded Parli€6 w1h whom ttan*dions haw talen placa du.ing thc y.ar

A) R.l6rh Projicts ( lndl.l PvL Ltd

Advance for ProPcrtY

March 31,2025 March 31,2024

B) RG Sorvica! Pvt Ltd
Op€ning Bclroce
Erpcnir6 Booled
Amount Psid
Closing Balenc. Payable

0.61 0,61

C) Cool Ettatt Pvt Ltd
OPening B6lanc'
Loan Rcoaived
Loan R6p.ymcnt
Closing Psyable

4,33
27 _19

15.58
19.91

D) R.K, & Soni. (HUF)

Opcning Bslance
Erpcnacs Boohcd

Amount Pa;d
Cloling Bsl.ncs Parabl€

0.02 0.02

E) Raregh Goyal-Loan
Opcning Balanec
Loan Recived
Loan Bopaymant
Cloing Payable

0.50
0.20 0.78

F) Hlmrnshu Gary
Direc{or
Clasing

sitti0g Fee
Payable

G) SenlayJha
Oiisdor Silting Fec

Glo3ing PeysHe

H) SrgarAgarwal
Dirrclor Siiting Fee

l) Gazal Mittal
Dirudor Siiling Fee

Closing Payable

J) Poonam Sh.rmr
Salary Paid Ouring The Ycar
Closing Bdanca

lq Sumant Kumar
Sdary Paid Du.ing Ths Year
Cloilng Bdanco

il\"-, ^\;.



Prolltof & 20153'lst,toNotes Sheet andBalance Statomont

1 1 Other Current Llabllitios
Slatutory Ou6E Paysble
Payable to empttye.s

March 31,2025
1.32

Marsh 31, 2024
1 -z16

12 Ravenue From Opartuong
Consultancy Incomc

March31,2026 l{iarch31,2O?4

13 Oth6rlncomo
Exccre Provlcion written bock

Misc Incornc

March 31,2025 March 31,2024
2.81

0.

14 Flnance Cost
Irrter6l on Unracured Loan

March 31,2025 March 31, 2024

15 Employoo B.nBlit Erpenses
Salary Erpcnscc

Mrrch 3,|,2025 March 31,2024

16 OthorExpcnto.
AuditoreAudit Fc.5
Accounling CharEcg
Ade6(isetnent ExPant s
R.nl Psid
Dircctot Sitthg Fcar
LislinE cxpGn3r
Prior P6.iod ExPen:cs
Lcgll and Prcfddonsl Chergar
Webrite Dcclgn ErP€n3a8
Rrtc & Tu35
Miso Chrrges
Provision for impakmcnt of 83!.i

March 31,2025 March 31,2024
0.7s
0.08
1.51

0.27
1.40
0.49

0.83
0.11

0.37
o:50

0.75
0.08
0.40
0.24

2.41

0. 18
1o,
0.1 5

5.28
0.12

17 Earnlng parchare (AS'20)
Net Profit dtcr tax ss per Btat€mcnt ot Profil & Lo.s A,lc

Weightod Avorag€ No. of Shsrc!
Earning Per Shar!

M.rch 31,2026
(8.58)
38.38

lo.22l

March 3t,2024

38.38

$F

t\



Notes to Balance Sheet and Statemenl of Prolit & Loas for the year ended March 31st, 2025
Credit Crpital Llmiled

% of total shares % Chang€ during
tho yearNo of sharegProilotor's Name

5.21

5.21

4.82
4.58

Kunlar
Goyal

>-1 -f6r{ !1-2 2-3ai

M,rrrlrr
IYcst

< 6 Mo.rtlr.t)rrltlllo.l

3.9 6..-.1'i ll

5 Maroh 31, 2025
0.56

March 31, 2024
0.60B8laflce in Bank ae p€r books

Cash on hand

6 Other CurrBnt Ar.rlt
Prcp3id Expensc

Advance to EmPoyce
Balence with govt. athority
Advsnc€ to Supplier

2025
0.17
0.15
1.80

0.07

0.04

7 Equity Shars Capital
A Authorlrd

38,50,000 (PY 38,50,000) Equity Share3 o, Rs 10/- €.ch
B llsued,Subtctib.d & Paldup

At lhE b€inning of the y€ar 38,38.228(PY. 38.38.228)

Auoted during the y.sr Ml {PY- NIL }

At lhe end of the y.ar 38,38,223 (PY. 38,38,229)

March 31,2025 March 31,2024

383.82 383.82

C Sharos hold by the shareholdirs holding more than 5% oach

Aiay Jain
Harish Kumar
Anila Kumar

No, of Shares

1%l

306650 (7.99*)
200000 (s.21 9d)

200000 (5.21 %)

No. of SharGs
(%l

3066s0 (7.89%)

200000 (5.21 %)
200000 (5.21 %)

2,00,000
1.85,000

8 Othar Equlty
Rarervo & SurPlus
share P,emium
Proflt E Lort Account
Brhnca at tha B.ginning of th6 Y.ar
Add : ProfiU(Lor.) for lhe Ysar
Batance at tho Cloting ol lhe Year

Marsh 31,2025
618.38

Msrch 3'1,2024
518.38

(17e.52) (11

I ShortTorm Bonowlngs
Unrrcrred Lorn8 (e)

Loan from Body CoPo.atc

(e) fhat unsactlr3d 161 are rtptysu? on drmands iB'inletc!il ftle in nelul€'

March 31,2025
16.22

March 31,2024
4.83

10 Tr"do Peyrbls

Total qrl5lrnfirp &rtt olmi:to orttrPdaas std slnallerrtaFo.3(8)

hbta{&Ja fr.tlon
inforel prfa uy o, Cdnpanv in t(ms of S.dion 16 ol MSMEO lcl 2006,

abng wih ttre amoml of ths Paymanl mad. to thr a.PplbG and lstuic€

Bqvidare b.yond he aPFdnt.d day during lho yorr

lnrcr* *ra inO pev*ia for tho Poriod d dday in m'ting Fryoant (whhfi hos

L"n paiO lut Ucyonl the ap?oinl'd day durhp Uu year) hut vrr{hout adding lhe

irltafrsl gp.dfied under MSMEO Act' 3ffi6

fi{cnit EUed 8rE tcmaining urpoid os at ScPr'mbcr 30' 2C24

rr,tre' rrr*t ter"ining due and. peyatlc cvGn ln the succlqtE y'il8' untll

,,*ft Orr" t n"n tt" ,ntairl ducs es $ove tl. Ecually p'id lo tlc amall

*iffii i, nt" p"rpora of drdo*nce at e dlduclibl' 
'rF€ndluro 

undgr

t clioo 23 0{ lho MSMED Act' 2@6.'

' Tdal qrf$t.ftrlng du.a o, €rtdtor! cfi" than r&o ldcryrl,rl and smll

March 31,2025

0.7s

Merch 31, 2024

, 0.68

\

enrtrpdsi (b)
1O"1 :fradc PnYnblc

.ll l::,.,. i. i a-'\l'i\!ll 1.,. t

Lrnh ille (l < a, Ntontlr*
G

M(,rrthr
7-Z 2-a >3 Toral

I t.55
t't.7 5
L/i:t
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INDEPENDENT AUDITOR'S REPORT

To The Members of M/s Hindusthan Credit Capital Limited,

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of M/s Hindusthan Credit Capital Limited (the
"Companyt, which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes ln Equlty and the Statement of Cash Flows for the year ended on that
date and a summary of significant accounting policies and other explanatory information (hereinafter referred to as the
"standalone financial statements"),

In our opinion and to the best of our information and accordlng to the explanations given to us, except for the possible

effects of the matters described in the Basis for Qualifled Opinion sectlon of our report, the aforesaid standalone financial
statements give the lnformation required by the Cornpanies Act, 2013 (the "ActJ ln the manner so requlred and give a

true and fair view in conformity with the Indlan Accounting Standards prescribed under Sectlon 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its lo5s, total comprehensive
loss, changes in equity and its cash flows for the year ended on that date.

Basis for a Qualified Oplnion

a. That as informed the application for revocation of the suspension made by the Calcutta Stock Exchange Limlted is still
under consideratlon & as per the Calcutta Stock Exchange Data Base the status is still "Suspended". As represented the
management ls taking remedlal measures in respect the past non-compliances under the SEBI (Llsting Obligations and

Disclosure Requlrements) Regulations, 2015.

b, That the company has not been engaged in active or conslstent business and also, the consultancy revenue earned

during the year ls not supported by any consistent and progressive buslness model belng pursued by the company.

c. That the major portion of the assets comprises of Investment in M/s Rajesh Projects (India) Private Limited (As per

Note 2 to Financial Statements), the company which is under Corporate Insolvency Resolution Process under the

Insolvency & Bankruptcy, 2016. Slmilarly capital advances to M/s RaJesh ProJect (India) Private Limited made in past
year amounting Rs. 18.91 lacs for which adequa& documentation has not been made available to us during our audit
The Management has represenGd that no lmpalrment may be made owlng to improving financial position of the
Investee Company. The Final Outcome of the same could not be known and at this stage we are unable to comment
on the recoverability of such amounts.

d, That the Investment ln Equity Shares of the unllsted companies as per Note 2 & 18,1 of financial statements, have been

recognized at Amortized Cost whereas no Fair Value Measurement/Re-Measurements have been made as per Ind AS 109

on Financial Instruments.

e. That the third-party confirmations could not be obtained during our audit to substantiate such receivables or payables

ouBtanding in the books of accounts.

we conducted our audit of the standalone ftnanclal statements in accordance wlth the standards on Auditing ("sA'!)

specified under Section 143(10) of the Act. Our responsiblllties under those Standards are further described in the Auditor's

Responsibilities for the eualt of the Standalone Flnancial Statements Section of our report' We are independent of the

company in accordance wlth the code of Ethics issued by the Institute of chartered Accountants of India ("ICAI") together

with the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of

the Act and the Rules made there under, and we have fulfllled our other ethical responsibilities in accordance wlth these

requirements and the ICAI's code of Ethics. we be[eve that the audit evidence. obtalned by us is sufficient and appropriate

ioiio"io. a basis ror our qualifled audit oplnion on the standalone financlal statements'

Emphasis on Matter

the absence of any concrete buslness plan and strategic management decislon on future business or operations

pany, which could garner future prcfiE, n0 deferred tax asset has been created agalnst business losses as per

Income Tax.

Ileail 0lfi 
"": 

l01I'1014, 10h Floor, BG Traile Torcr' Netaji Sulhrrh

Plot No.4 Minarch Towcr, Scctor

in the
Ind As

Branch Off: (Xfice No 4a 2uil Floor'
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b. That in the absence of adequate policies in place wlth regards to the employce retirement benefits, the company has not
made any provisions against retlrement benefits accruing to the employee

c.That the list of shareholders and promoters include shares which are still hel(r in physical form, and we have relied upon
statement prepared and shared by the management.

Key Audlt Matters

Key audit matters are those matters that, in our pr:ofessional judgment, w€re of most significance in our audit of the
standalone financial statements of the current period. These matters were aldressed in the context of our audit of the
standalone financial statements as a whole, and in formlng our oplnion thereor, and we do not provide a separate opinion
on these matters,

Informatlon Other than the Financlal Statemcnts and Audltor's Rcpott'lhereon

The Company's Board of Directors is responsible for the other informatlon. The other information comprises the information
included in the Board! Report including Annexures to Board's Reportbut docs not include financial statements and our
auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other iiformation and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our resporisibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a materiar misstatement of this other information; we

are required to report that fact. We have nothing to report in this regard.

Management's Responslbllltles for the Standalone Financlal Statement,

The Company's Board of Directors is responsible for the matters stated in Scction 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and 'air vlew of the financial posltion, financial

performance and cash flows of the Company in accordance with the Accounting Standards and other accounting principles

generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding the assets of the Company and for prcventlng and detecting frauds and
other irregularities; selection and application of appropriate accounting policier;; making Judgments and estimates that are
reasonable.and prudent; and design, implementation and maintenance of ad:quate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair vi,rw and are free from material misstatement,
whether due to fraud or error.

in preparing the standalone financial statements, management is responslrle for assessing the Company's ability to
continue as a going concern, dlsclosing, as applicable, matters related to goinl concern and using the going concern basis

of accounting unless management either lntends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process,

Auditor's Responsibilities for the Audit of the Standalone Financial Stal ements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue aIi auditor's report that includes our opinion.
Reasonable assurance is a hlgh level of assurance, but is not a guarantee tha: an audit conducted ln accordance with SAs
will always detect a material mlsstatement when lt exists. Misstatements can arise from fraud or effor and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and malntain professional scepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone firrancial statements, whether due to fraud o?

error, design and Perform audit procedures resPonsive to those rlsks, and tbtain audit evidence that is sufficient and.
aterial misstatement resulting from fraud isappropriate to provide a basis for

higher than for one resulting from
or the override of internal control'

our opinion. The risk of not detectlng a m
error, as fraud may involve collusion, forger

lleail Otfrr'e: 101I.1014, l0th Floor, RG Trade Tower, Nctaji Suhhash Plaee, Pito".pura, New Delhi'110034, Ph:

Branoh Off: Office No rta 2nd Floor, Plot No'4 ttinarch Tower, Sector 44' Gurugram II; rryana'122003

y, intentional omissions, m
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. Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3Xi) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financlal controls system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accountlng estlmates and related
disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basls of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are requlred to
draw attention in our auditort report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evldence obtalned up to the date
of our auditor's report.

. Evaluate the overall presentation, structure and content of the standalone flnanclal statements, including the disclosures,
and whether the standalone flnancial staDements reprsent the underlying transactlons and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone.financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knilwledgeable user of the siandalone firrancial stitenients
may be lnfluenced. We consider quantitative materiality and qualitative factors ln (l) planning the scope of our audit work
and in evaluating the results of our work; and (il) to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with gwernance regardlng, among other matters, the planned scope and tlming of
the audit and significant audit findings, including any signiflcant deflciencies ln lnternal control that we identify during our
a udit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonabty be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requlrements

1. As required by Sectlon 143(3) of the Act, based on our audlt we report that:
a. We have sought and obtained all the infonnadon and explanatlons which to the best of our knowledge and belief

were necessary for the purposes of our audlt.

b. In our opinion, proper books of account as requlred by law have been kept by the Company so far as it appears
from our examination of those books except for the matters stated in paragraph h(vi) below on reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended),

The Balance Sheet, the Statement of Proflt a'nd Loss and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

d, In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,2014,

e. On the basis of the written representations received from the directors as on March 31, 2025 taken on record by

the Board of Directors, none of the directors is disqualified as on March 3L,2025 from being appointed as a

director in terms of Section 16a(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness of such controls, refer to our separate Report in "Annexure A". Our report expresses an

disclaimer opinion on the adequacy and operating effectiveness of the Company's internal financial controls over

financial reporting.

with respect to the other matters to be included in the Auditor's Report ln accordance with the requirements of

section 197(16) of the Act, as amended we report that remuneration has been paid in the form of sifting fee'

WithrespecttotheothermatterstobeincludedintheAuditor,sReportinaccordancewithRulellofthe
Companies (Audit and Auditors) Rules. 2014, as amended, in our opinion and to the best of our information and

according to the explanations given to usl

,r"6 ffice: 1011-1014 10'h Floor, RG Tortr,
No.4 Minarch Sector

c
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That in the absence of any documents or information shared vrith us during our audit, we are unable to

comment whether there is any pendlng litigation on the comPany or quantify the same'

The Company had not entered into any long-term contracts including dErivative contracts,

There was no amount which was required to be transferred to lnv,lstors education & protection fund.

The Management has represented that, to the best of its knowlerlge and belief, no funds (which are material \
elther lndivldually or in the aggregate) have been advanced or lr,an or invested (either from borrowed funds

or share premium or any other sources or kind of funds) by the Company to or in any other person or entity,

includlng foreign entlty Clntermediarles"), with the understandlng, whether recorded ln writing or otherwise,

that the Intermediary shall, whether, dlrectly or indirectly lend or lnvest ln other persons or entlties identified

in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiat'les;

a. The Management has represented, that, to the best of it; knowledge and belief, no funds (which are

material either indlvidually or ln the aggregate) have been received by the Company from any

person or entity, including forelgn entity ("Funding I'arties"), with the understanding, whether

recorded in writlng or otherwise, that the Company slrall, whether, directly or indirectly, lend or

invest ln other persons or entiUes identified in any ntanner whatsoever by or on behalf of the

Funding Party ("Ultlmate Beneflclarles") or provide any guarantee, security or the like on behalf of

the Ultlmate Benefi ciaries;
b. Based on the audit procedures that have been cons:ldered reasonable and approprlate in the

circumstances, nothing has come to our notice that has r:aused us to believe that the representations

under sub-clause (i) and (ii) of Rule 11(e), as proviried under (a) and (b) above, contain any

materlal mlsstatement.

The company has not declared or paid any dividend during the year,

That the company has maintained it's financial data on the "Tally Accounting System" which has the
functionality of Audit Trail (edit log) but the same was not activated during the financial year under
conslderation. In the absence of the activated audit trail, our opinion is dlsclalmed on the said matter .

Further, as per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 in the absence of audit trail, the
company does not comply to the reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,

2014 on preservation of audit trail as per the statutory requiremcnts for record retention is not applicable for
the flnanclal year ended March 31, 2025.

2. As required by the Companles (Auditor's Report) Order, 2020 (the "Order'') issued by the Central Government in terms
of Section 143(11) of the Act, we glve in "Annexure B" a statement on tl,e mattes specified ln paragraphs 3 and 4 of
the Order.

For Serva Associates
Accountants

rm Registratlon Number: 00027

ber: 506898
UDIN ; 255O6898BMIJAW1O81
Place: Delhi
Date: 15.05,2025
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ANNEXUR,E 'A" TO THE INDEPENDEI{T AUDITOR,'S REPORT

(Ref€nd b ln paragrrph 1(O under 'RrPort on Ottcr legnl and Rrgulery R.qulrom.nts' Sectbn of our repoft to th€ Members of Iq/s

Hlndurtan Crudlt C.pttrl Llmtted

Report on the Int€mal Fln.ncl.l ffirli Oy€r Flomclal iarorUng und€r CllutG (l) of rub.rectlon 3 of S€ctlon 143 of th€ Companles Act,

2013 (the "Act")

Disclaimer Opinion

We have audited the internal financial controls over financial reporting of M/s Hindustan Credit Capital Limited (the
"Company") as of March 3L,2025 in conjunction with our audit of the standalone Ind AS financial statements of the

Company for the year ended on that date.

In Our opinion, in the absence of sufficient audit evidence pertaining to the Internal Financial Control related documents
produced before us during the course of our audit, we are unable to comment whether the internal financial controls over
the financial reporting were operating effectively as at March 31't 2025 based on the internal control over Financial

reporting criteria established by the Company considering the essentlal components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

Management's & Board of Director's Responslbllity for Internal Financlal Controls

The Management & Board of Direcbrs of the Company are responslble for establishing and maintaining internal financial
controls based on the internal control orer financial reprtlng crlteria establlshed by the Company considering the essential

components of lnternal control stated in the Guidance Note on Audlt of Internal Flnanclal Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India (the "ICAI'). These responsibilities include the design,

implementation and maintenance of adequate internal financlal controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to companyt policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial lnformation, as required under the Act,

Auditor's Responsibillty

Our responsibility is to express an opinion on th€ Company's internal flnancial controls over financial reporting of the

Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial

Controls Over Flnancial Reporting (the "Guidance Note") issued by the ICAI and the Standards on Auditing prescribed

under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, Those

Standards and the Guidance Note require that we comply with ethical requlrements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effuctiveness. Our audit of lnternal financial controls over financial

reporting included obtalning an understanding of intemal financial controls over financlal reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of lnternal control based on

the assessed risk, The procedures selected depend on the auditor! Judgement, including the assessment of the risks of
material mlsstatement of the financial statements, whether due to fraud or error,

In the absence of any operatlng policies and procedures in place we are unable to comment and give our opinion on the
Company's lnternal financial controls systern over financial reportlng.

Meanlng of Internal Flnancial Controls over Financial Reportlng

A company's internal financlal control over financial reporting is a process designed to provlde reasonable assurance

regarding the reliability of financial reporting and the preparation of financlal statements for external purposes in

accordance with generally accepted accounttng princlples. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
nd fairly reflect the transactions and disposltions of the assets of the company; (2) provide reasonable assurance that

ns are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
principles, and that receipts and expenditures of the company are being made only in accordance with
ns of management and directors of the company; and (3) provide reasonable assurance regarding prevention

Head Oflir.e: l0ll-1014, 10th Floor, RG Traile Plece, Pitempura, New DeIhi-II0034, Ph: 011&25022M,3562
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or timely detection of unauthorised acquisition, use, or disposition of the cornpany's assets that could have a material

effect on the financial statements'

Inherent Limitatlons of Internal Financlal Controls over Financlal Repot ting

Because of the inherent limitations of internal financial controls over financial roporting, including the possibility of collusion

or improper management override of controls, material misstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls c,ver financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in

.oniigonr, or that the degree of compllance with the Policies or procedures ma/ deteriorate'

Serva Associates
rtered Accountants

umber: OOO272N

Membership Number: 506898
U DIN : 25505898BMIJAW 1081
Place: Delhi
Date: 15.05.2025

Ileail OfEce: 1011.1014, 10rh Floorr RG Traile Tower, Netaji Sulhash Place, Pitampura, New Delhi-110034' Ph: 0LL425022M,3562

Braneh Offi Office No 4a 2nil Floor, Plot No.4 Minarch Tower, Sector 44, Gurugram llrryana.122003
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ANNEXURE'B' TO THE INDEPENDENT AUDITOTS REPORT

(Referred to In paragraph 2 under'R€port on Other Legal and Regulatory Requirements' Section of our report

to the Members of M/s Hindustan Credlt Capltal Llmltcd

To the best of our informatlon and according to the explanations provided to us by the Company and the books of account

and records examlned by us in the normal course of audit, we state that:

i.

a, (A). that company doesn't own any Property, Plant & Equipment & hence, clause(i) (a) (A) is not appliable
(B) The Company doesn't own any lntangible assets, clause(i) (a) (B) is not appliable'

b, That in absence of any PPE, hence clause (i) (b) is not appliable.

c. The company doesn't own any immovable property. hence clause (i) (c) is not appliable.

d, That in absence of any PPE, hence clause (i) (d) ls not appliable

e As represented to us, there are no proceedings have been initiated during the year or are pending against the
Company as at March 3L,2022 for holding any benami property under the Benami Transactions (Prohibltion) Act, 1988
(as amended in 2016) and rules made thereunder.

il

a. The company does not hold any inventory during the financial year under consideration,

b. That the company has not been sanctioned working capital.limit from any banks or financial institutions in excess
of 5 Crores rupeestherefore clause (ii) (b) is not applicable,

It.
a, That with regard to the security, guarantee and loan provided:

i, the company does not have any subsidiaries, Joint venture and assoclate, and hence, clause (lii)(a)(A) is not
applicable.

ii. That company does not have any holding, subsidiary or group company &has not any granted security and
guarantee hence reporting under this para is not applicable.

b. That the company has not advanced any loan, guarantee & securities given to parties covered under Section 189
of the Companies Act, 2013 as at 3lst March, 2025, and hence the provisions of clause (iri)(b) are not applicable

c. That the advances made by the company during the past years, are stated to be ln the nature of business
advances for which neither any contract nor confirmation was made available to us, In the absence of any loans,
guarantees & securities advanced the provisions of clause (iii) (c) , (d), (e), (f) are not applicable,

The Company has not accepted any deposit or amounts which are deemed to be deposits covered under Sections
73 to 76 of the Companies Act, 2013. Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specifled by the Central Government under sub-section (1) of
Section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting
under clause (vi) of the Order is not applicable to the Company.

a.
In respect of statutory dues:
The company is regular ln depositing with approprlate authorities undisputed statutory dues includlng Income Tax,
Cess and other statutory dues appllcable to it. According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, employees state lnsurance, income tax, duty of
customs, Goods & Services Tax (GST), cess and other statutory dues were in arrears as at 31st March 2025 for a
period of more than six months from the date they become payable except for whereunder a continuous default
was observed and Old Income Tax demands amounting to Rs, 0,91 Lacs & Old TDS Demands amounting to
Rs.0.14 Lacs (details not available).
According to the information and exdanatiqn glven to us, there was no outstanding statutory dues which have
been deposlted on account of dispute with the authorlties,

Head Officer 1011.1014, 10th Floor, RG Traile Toncr, Nctaji Subharh Plaee, Pitarupura, New Delhi.ll0034, Ph: 01142502244,3562
Branch Off: Office No 4a 2ud Floor, Plot No.4 Minrrch Towcr, Stctor 44, Gurugram Ilaryana-I22003
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vil, There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax \ct, 1961 (43 of 1951),

vil.
a. The Company has taken one unsecured loan from body corporate and in the absence of any contract or agreement

or avallability of supulated repayment terms we are unable to report on any instance of default in repayment of

the same during the flnancial year under consideration'

b, That no instance or lnformation has come on our records in context tc the Company been declared wilful defaulter

by any bank or financial instltutlon or government or any other lender

c. The Company has not taken any term loan during the year and there are no outstanding term loans at the

beginning of the year and hence, reporting under clause 3(ix)(c) of th(: Order is not applicable.

d. on an overall examination of the financial statements of the Company, funds raised on short term basis have,

prima facie, not been used during the year for long-term purposes by ;he Company.

e, The company does not have any subsldiaries, loint venture or atsociate, therefore clause (ix) (e ) is not

applicable.
f. The company does not have any subsldiaries, Joint venture or associate, therefore clause (lx) (f ) is not

ix.
applicable.

The Company has not raised moneys by way of inltial public olFer or further public offer (including debt

instruments) during the year and hence reporting under clause 3(x)(ai of the Order is not applicable.

According to the lnformation and explanatlons given to us and on an overall examlnatlon of the balance sheet,

during the year, the Company has not made made any preferential allttrnent of shares during the year.

No fraud by the Company and no materlal fraud on the Company has :een noticed or reported during the year.

No report under sub-section (12) of Section 143 of the Companles Act has been filed in Form ADT-4 as prescribed

under rule 13 of Companies (Audit and Auditors) Rules, 2014 wlth ttre Central Government, during the year and

upto the date of thls report.

a

b

c. That as represented by the management, there are no whlstle blower complalnts recelved by the company during

the year.

xi. The Company ts not a Nldhi Company and hence reportlng under clause (<ii) of the Order is not applicable.

xii. In our opinlon, the Company is ln compliance with Sectlon L77 and 188 of the Companles Act, 2013 with respect to

applicable transactions with the related parties, where applicable and the details of related party transactions have

been disclosed in the standalone financial statements as required by the irpplicable accounting standards.

xiii.
a, The provision of thls para is not applicable to the company, the'efore clause (xiv) (a) of the order is not

applicable.
b. Internal audit under Section 138 read with Rule 13 of cornpany act i'; applicable to the company therefore clause

(xiv) (b) of the order is applicable However, Company doesn't perforn; lnternal audit.

xiv. Based on our audit procedures performed for the purpose of reportirg the true and fair view of the financial
statements and according to the information and explanations given lry the management, the Company has not
entered non-cash transactions with directors or persons connected for acquiring of any asset by the directors or
persons connected.

xv,
a. In our opinion, the Company ls not required to be registered under section 45-IA of the Reserve Bank of India Act,

1934. Hence, reporting under clause 3(xviXa) of tie Order is not app icable.
b. The Company is not required to be reglstered under section .iS-IA of the Reserve Bank of India Act,

1934.Therefore, reportlng under clause (xvi) (b) is not appllcable.
c. The Company is not required to be reglstered under section 45-IA of the Reserve Bank of India Act, 1934, Hence,

reporting under clause 3(xvl)(c) of the Order is not applicable,
d. As represented to us, there ls no Core investment company which is part of the group under which the compa

fallsand accordingly reporting under clause 3(xvi)(d) of the Order is n lt applicable

Heail Offree: l0ll-1014, I0fi Floor, RG Traile Towcr, Netaji Subhash Placq piln,rrpurr:' New Delhi.1l0034, Ph:
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xvi, That the company has incurred any cash loss of Rs.8.58 lacs during the financial year covered by our audit and Rs

168,43 lacs in the immediately preceding financial year.

xvii. There has been no resignation of the statutory auditors during the year.

xviii. On the basis of the financial ratlos, agelng and expected dates of realisation of financial assets and payment of
financial liabilities, other informaUon accompanying the financial statements and our knowledge of the Board of
Directors and Management plans prlme facia it does not appear that the Company may not be capable of meeting its

liabillties existing at the date of balance sheet as and when they fall due within a period of one year from the balance

sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a perlod of one year from the balance sheet date, will get

discharged by the Company as and when they fall due.

xix, The provision of Section 135 are not appllcable on the company. Hence this clause ls not appllcable on the company.

For Serva Associates
Chartered Accountants
Firm Registration Number: 000272N

,

Membership Number: 505898
UDIN : 25506898BMIJAW1081
Date:15.05.2025
Place: Delhi
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ANNEXURE I

Statg{nent on ImPad of Audit Oualifications (for.agdit,rqpo4 tyith,modified opinion} subqitted
alon9'nrth Arulrual AaditedBrnanqalRestiltg - lStanitfltofle and Coflsoliiated iipatotelgt

sl.
No.

Particulars

for

Audited ln
Lakhs

(as reported
before adiusting

Figures in
takhs

(audlted figures after
adJustlng for

1. Turnover Total income 18.00 18.00

2. Total 25.58 26.58

3. Net

4. Per Share

5. Total Assets 835.46 836.46

6. Total Liabilities 836.46 836,45

7 Net Worth 833.73 833.73

t.

8.

Any other item(s) (as felt appropriate by

[.

a. DetallsofAuditeualificatlonl asperAnnexureA

b. Type of Audlt eualificatlon: Annexure A

c. Frequencyofqualificatlon:AnnexureA

For Audit Quarification(s) where the impact is quantrfled by the auditor, Management,s viewslNot Applicable-Annexure A

For Audrt Quafification(s] where the lmpact is not quanilffed by the audrtor:

(i) Management's esflmation on the impact of audrt quarificaron: Annexure A

(ii) rf management rs unabre to esilmate the impact, reasons for the same: Annexure A

(iii) Audltors, Comments on (l) or (ll) above: Annexure A

d.

FRN
New Delhi

v
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Annexure - A

Details of Audit qualification Type of Audit
qua,ification

Frequency of
qualificatlon

where the
Impact lc
quantlfled by
the auditor,
Management's
Views

Management's
estimation on
the lmpact of
audit
qualification

lf management
is unable to
estimate the
impact, reasons

for the same

That as informed the application for
revocation of the suspension made
by the Calcutta Stock Exchange

Limited is still under consideration
& as per the Calcutta Stock

Exchange Data Base the status is
still "Suspended". fu represented

the management is takinB remedial
measures in re5pect the past non-

compliances under the SEBI (Listing

Obligations and Disclosure

Requarements) Regulations, 2015

Qualified
Opanion

Appeared
second time

Not Applicable Management is

takinB all
possible

remedial
measure to
comply wlth the
requirement of
SEBI and it will
be restore the
status as earlier

Qualification is

immaterial

Qualified
Opinion

Appeared
second time

Not Applicable One of the

Sroup company
is under NCLT,

but now the
group is gettinS

better and
cominS out of
the financial
stress and now
the
management is

being focus on
the revenue in

the companv.

Qualification is

immaterial
That the company has not been

engaged in active or consistent
business and also, the consultancy
revenue earned during the year is
not supported by any consistent
and progressive business model

being pursued by the company.

That the major portion of the assets

comprises of lnvestment in M/s
Rajesh Projects (lndia) Private

Limited (As per Note 2 to Financial

Statements), the company which is

under Corporate lnsolvency
Resolution Process under the
lnsolvency & Bankruptcv, 2016.
Similarly capltal advances to M/s
Rajesh Project (lndia) Private
Limited made in past year

amounting Rs. 18.91 lacs for which
adequate documentation has not
been made available to us during
our audit The Management has

represented that no impairment
may be made owing to improving
financial position of the lnvestee
Company. The Final Outcome o, the
same could not be known and at

this stage we are unable to
comment on the recoverability of
such amounts

Qualified
Opinion

Appeared
second time

Not Applicable We have shown
capital advance

of 18.91 lakhs

for which we
have provide the
available

documents and
management
represent that
there is no
impairment due
to financial
position of the
investee is
getting better

Qualification is
immaterial

That the third-party confirmations
could not be obtained during our
audit to substantiate such

payables outstandingreceivables or
of accounts.

n

Qualified
Opinion second time

Appeared Not Applicable Majority of third-
party

confirmation
have been
provided and if
any, we are in

the process of
providing it_

2shortlv I

Qualification is

immaterial

New Delhi

Auditors'
Comments on
(i) or (ii) above

No

Suitable Action

May be taken

No

9uitable Action

May be taken

Page 2 of 3V
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Suitable Action
May be taken

Suitable Action
May be taken

ln Our opinion, in the absence of
sufficient audit evidence pertaining

to the lnternal Financial Control
related documents produced before
us during the course of our audit,
we are unable to comment whether
the internel financial controls over
the financial reporting were
operating effectively as at March
31st 2025 based on the internal
control over Financial reporting
criteria established by the company
considering the essential

components of internal control
stated in the Guidance Note on
Audit of lnternal Finencial Controls
Over Financial Reporting issued by
the lnstitute of Chartered
Accountants of lndia.

Disclaimer
Opinion

Appeared
second time

Not Applicable Qualification is

immaterial
considering the
current
operations are
under close

control &
review by the
management

That the company has maintain€d
it's financial data on the "Tally
Accounting System" which has the
functionality of Audit Trail (edit log)

but the same was not activated
during the financial year under
consideration. ln the absence of the
activated audlt trail, our opinion is

disclaimed on the said matter .

Further, as per proviso to Rule 3(1)

of the Companies (Accounts) iules,
2014 in the absence of audit trail,
the company does not comply to
the reporting under Rule 11(g) of
the Companies (Audlt and Auditorsl
Rules, 2014 on preservation of audit
trail as per the statutory
requirements for record retention is

not applicable for the financial year

ended March 31, 2025.

Adverse

Comment in

Other Matters

Appeared
second time

Not Applicable Qualification is

immaterial
considering the
current
op€rations are

under close

control &
review by the
manaSement

Page 3 of 3
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Date: May 15,2025
To

The Board of Directors

Hindustan Credit Capitat Limited

2nd Ftoor Unit D,

3 British lndian Street,

Kotkata -700069

Subiect: Resiglnation as Statutory Auditor of M/s Hindustan Credit Gapital, Limited (CtN:
L1 71 2sWB1 983P1C036209)

Dear Sir,

We, M/s Serva Associates, Chartered Accountants (Firm Registration No. 000272N), were appointed as

the Statutory Auditors of M/s Hindustan Credit Capitat Limited, a Listed entity (but Presentty Suspended),
to hol.d office from the conctusion of the [......th] Annual, General. Meeting hetd on [AGM Date] titt the
conctusion of the [x+S]th AnnuaI GeneraI Meeting.

We hereby tender our resignation as the Statutory Auditors of the Company with immediate effect, i.e.,
from May 15,2025, due to the fottowing reasons:

Reason for Resignation:

Despite our discussions with the management, in Kotkata stock exchange, the status of the revocation of
the Suspension of the company is status-quo. There is no concrete business ptans pertaining to the
business and operations of the company, our qual,ified opinion we express our unwittingness to continue as
Statutory Auditors of the Company.

Statement on Work Compl,eted:
we confirm that we have compl.eted the statutory audit for year ended March 31,2025 and
our audit report dated May 1 5,2025.We have not initiated or compl.eted any audit procedures
subsequent periods.

confirmation under SEBI circutar clR/cF D t cMDl t 1 1 4t 2o1 9:
As per the requirements of the sEBl circutar dated october 1g,201

1. There are no other materiat concerns or issues that need to
committee or sharehotders, other than those mentioned in

be brought to the attention of
our Auditors Report. (Copy Enctosed)

9, we confirm that: e

FRN:0002
New Delhi

t
b
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2. A copy of this resignation letter is being simuttaneousty submitted to the Audit Committee and may
be submitted to the Stock Exchanges bythe Company, in accordance with appticabte regutations.

3. We have initiated the process of fittingthe e-form ADT-3 with the Registrar of Companies, as
required under the Companies Act, 2019.

We take this opportunity to thank the Board of Directors and the management for the support extended to
us during our tenure and wish the Company continued success in its endeavors.

For Serva Associates

l New Delhi

Head office: 1011-1014, 10th Floor, RG Trade Tower; Netaji subhash place, pitam pura, Delhi 110034Reach us at: info@servamail.in, www.serva.in :+gt-ti-qzso224s4 - 3s62, +91-9999099g91
NewDelhi lGurugram,Haryana page 212
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Annexure A

As per Gircular No. CIR/CFD/CMDI/114t2019 dated October 18,2O1g

Format of information to be obtained from the Statutory Auditor upon Resignation

S. No. Particulars

1 Name of the listed entity/ ma+e+iafs+bdxliaqy: M/s Hindustan Credit
Limited

Capital

2 Details of the statutory auditor:

a. Name M/s Serva Associates

b. Address 1011-1014, 1orh Floor, RG Trade
Tower, Netaji Subhash Place, Pitam
Pura, Delhi 1 10034

c. Phone number: +91 -9999099891

d. Email info@servamail.in

3 ls of association with the listed entity/Detai

ich the statutory auditor wasa. Date on wh
appointed:

28t09t2024

ich the term of the statutory
auditor was scheduled to expire:

b Date on wh 31t03t2029

reporU@ submitted
by the auditor and date of its
submission,

c, Prior to resignatio n, the latest audit ry Audit Report for the
Financial Year ended 31st March
2025

Statuto

4 Detailed reasons for resignation: our discussions with the
management, in Kotkata stock
exchange, the status of the revocation
of the Suspension of the company is
status-quo. There is no concrete
business ptans pertaining to the
business and operations of the

Despite

nion.compa uatified O

I

Delhi
rectors along with the date of
mmunication made to the

Committee/Board of Directors )

(in

ofcase concernany S, mefforts ade theby
du Iitor toprio res nnatioig clud ng

hi the Aud it Comng m rdittee/Boa of

Audit

No Written Communication

')

Head office: 1011-1014, loth Floor, RG Trade Tower, Netaji subhash place, pitam pura, Delhi 110034Reach us at: info@servamail.in, www.serva.in :+gt-t{-q2soz24s4 - 3s62,+91-9999099g91
NewDelhi lGurugram,Haryana page 1f 2
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6 ln case the information requested by the
auditor was not provided, then following shall
be disclosed:

NA

a. Whether the inability to obtain sufficient
appropriate audit evidence was due to
a management-imposed limitation or
circumstances beyond the control of
the management.

b. Whether the lack of information would
have significant impact on the financial
statements/results.

c. Whether the auditor has performed
alternative procedures to obtain
appropriate evidence for the pulposes
of audit/limited review as laid down in
SA 705 (Revised)

d. Whether the lack of information was
prevalent in the previous reported
financial statements/results. lf yes, on
what basis the previous audiUlimited
review reports were issued.

7 Any other facts relevant to the resignation

Declaration

1. l/ We hereby confirm that the information given in this lefter and its attachmenfs rs correct and
complete.

2. t/we confirm that there is no other material reason otherthan fhose provided above for my
of my firm

gnatory

Encl: Resignation Letter

M
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ftnnevut(--t-
AD GUPTA ANt) ASSOOATTS
(. lrarlered Ar:corttrt:tttts

I I0, lsl Floor, Usha Kiran Euilding

Azadpur Conrnrcrcial Complcx, Delhi-I 1O O33

Mob.; 09B10508015

f -rnail: atlgrrptaandasrociates@gmail.com

-l'0,

The Bo'ard of Directors

Hindusthan Credit Capital Limited
Add: lnd Floor, Llnit D' 3,

British lndian Strcet- Kolkata WB-700069

Dear Sir.

sub: Eligibility and consent to be appointed as auditors undcr fhe relevant provisions of

the companies Act,2013 read with the companies (Audit and Auditors) Rules' 2014'

Thank you tbr your letter dated 06.05 .2025, intimating us for our proposed appointment as

Srarutory Auditors of Mis Hindusthan Credit Capital Limited("the Company") to fill ths

casual vacanc--v in the office o1' the Statutory Auditois to hold office till the conclusion of the

ensuing annual,qc'neral meeting of the Company'

We are pleased to confirm the following:

a) wc are eligibte for appointment as auditors and are not disqualified for appointmcnt uniler

section 141 ana otirer relevant provisions of the Companies AcL 2013' the Chartered

Accountants Act, 1949 or rules and regulations made thereunder;

b)'fhe proposed appointment is as per the terms provided under the companies Act,2013:

c) 
.l'he 

proposed appointnient is rvithin the limits laid down by or under the authoritl' o1'the Act'

Furrher. in terms of Rule 4(lXd) of the Companies (Audit and AuditorsRules,20l4' we confirm

that there are no proceedings pending agailst firm or any of its partners, as to date, r'vilh respect

to professional matters of conduct is true and correct to the best of our knowledge arrd beliel, as

on date.

We hereby give consent for the forthcoming appointment'

For A D Gupta & Associates

Chartered Accountants
T-RN:

Amit ar Gupta
Chartered Accountant
ivl. No.500134

Date:15.05.2025
Plnce: Dclhi

NEW DELHI


