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CIN: 117125W81983P1C036209
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To, Date:25.05.2026

CSE Limited,
Corporate Relationship Department,
7, Lyons Range, Dalhousie,
Kolkata-700001, West Bengal

Scrip Code:018116

Subject: Outcome of the Board Meeting held on Monday, May 25, 2026,in terms of Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

With reference to above captioned subject, we hereby inform you that the Board of Directors in their meeting held today
i.e. Monday, May 25,2026,inter alia, have:

A. FINANCIAL RESULTS
Approved the Audited Standalone Financial Results prepared as per IND-AS for the quarter and year ended on
March, 31, 2026, as recommended by the Audit Committee, in accordance with Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015;

We are enclosing herewith the following documents:

a) Statement of Audited Standalone Financial Results for the quarter and year ended on March, 31,2026 along with
Auditors' Reports - Annexure-I

b) Declaration with regard to Standalone Audit Report on Financial Results for the year ended March 31,2026 with
modifi ed opinion. Annexure-II

B. APPOINTMENT OF COMPANY SECRETARY
Based on the recommendation of Nomination and Remuneration Committee, the Board has approved the
appointment of Mr. Sahil Agarwal, (ACS: 36817), as the 'Company Secretary' under the category of Key
Managerial Personnel (KMPs) pursuant to Section 203 of Companies Act,20l3 and the 'Compliance officer'under
Regulation 6 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 20 I 5 with effective from 26.05.2026.

C. APPOINTMENT OF CHIEF FINANCIAL OFFICER
Based on the recommendation of Nomination and Remuneration Committee, the Board has approved the
appointment of Mr. Amer Pal, as the'Chief Financial Officer' under the category of Key Managerial Personnel
(KMPs) pursuant to Section 203 of Companies Act, 2013 with effective from26.05.2026.

Details with respect to the above appointment of Company Secretary & Compliance Officer and Chief Financial Officer as

required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5 read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoDL/P/CIN2023|I23 dated July 13, 2023 we provided in the "Annexure-Ill & IV
respectively" to this letter

The meeting of the Board of Director of the Company commenced at 5:50 P.M. and concluded at 6:30 P.M

Kindly take the above information on record and acknowledge the receipt.

Thanking you,

o)

Whole Time Director
DIN: 08055616
Encl.: as above
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Hindusthan Credit capital Limited

(Regd. Office! 2ND FLOOR, UNIT D, 3, BRITISH INDIAN STREET, KOLKATA WB 700069,
Corp Office:-G-05, Ground Floor, Plot No. SU LSC B-Block RG City Centre, Lawrence Road, Delhi - l'10035 )

ctN-Ll 71 25WBl 983P1C036209
Email:info@hindusthancreditcapital.com, Websites-www.hindusthancreditcapital.com)

( Rs in Lakhs except EPS )

Statement of Audited Standalone Financial Results for the Quarter & Year Ended March 3t, 2026

For The
Quarter Ended

For the
Year Ended

Mar 31

2026
Dec 3'l
2025

Mar 31

2025
Mar 31

2026
Mar 31

2025

Particulars

Audited Unaudited audited Audited Audited
1 lncome
a Revenue trom Operations 17.97 18.00 17.97 18.00
b Other lncome

Total lncome 't7.97 18.00 17.97 18.00

Expenses
a Cost of l\rlalerial consumed
b Purchase of Slock ln Trade

c
Change in lnventories of Finished Goods, Work ln Progress and

Stock ln Trade
d Errployees Benefit Expenses 2.86 398 502 14.86 20 25
e Finance Cost 002 002
I Depreciation and Amortisation Expenses
q Other Expenses 1.38 1.42 290 881 630

Total Expenses 4.24 7.95 23.57 26.58

3
P&L from Operations before exceptional items and Tax(1-2) 13.73 (5.40) 10.05 (5.6e) (8.s8)

4 Exceptronal llems Loss/(Gain)
Prior Period Expenses

5 Profiy(Loss) Before Tax (3-4) 13.73 (5.40) 10.05 {s.6s) (8.58)

6 Tax Expenses
a Current Tax & Previous Year Ta)d(Reversal)
b Deffered Tax
7 Net Profiu(Loss) for the period after tax (5-6) 13.73 (s.40) 10.05 (s.6e) (8.s8)
8 Other Comprehensive lncome

(i) items lhat will not be reclassified to Prolit or Loss
- Remeasurment of poslemployment benefit obliqation
lncome Tax relatino to ltems that wll not be reclassified to P&L
Total Comprehensive lncome (7+8) 13.73 (s.40) 10.05 (s.6s) (8.s8)
Paid up Equity Share Capital (Rs.10 Each) 383.82 383 82 383.82 383 82

10 Earnino oer share(of Rs.10 each)
a) Basic (Rs) 0.36 (0.14) 0.26 (0.1s) (0.22].

0.36 (0.14) 0.26 (0.1s) 10.22).b) Diluted (Rs)

(i) Previous years figures have been re{rouped / rearranged in accordance with the revised Schedule lll of the Companies Ac1,2013

wherever required.

(ii) These results have been reviewed & recommended by the Audit Committee and approved by the Board of Direclors at its meeting held

on May 25, 2026. The above financial results of the Company have been prepared in accordance with lhe recognilion and measurement
principles laid down in the lndian Accounting Standards (lnd AS) as prescribed under section 133 of the Companies Act, 2013 read with

the relevant rules issued thereunder and the other accounling principles gene.ally accepted in lndia.
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Whole Time Director
DIN :08055616DIN:01339614

Dated : 25th May 2026

Place: Greater noida
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Hindusthan Credit Capital Limited
CIN No. L171 25W81983PLC036209
Balance Sheet as at 3'l st March 2026
(All amounts are in lacs(a), unless otherwise specified)

Note
No

As at
31st Mar-2026

Audited

As at
3lst Mar-2025

AuditedI. ASSETS
1 Non-current assets

(a) Financial Assets
(i) lnvestments
(ii) Other

846.65
0.18

814.65
'19.08

846.83 833.73
2 Current Assets

(a) Financial Assets
(i) Trade Receivables
(ii) Cash and Cash Equivalents

(b) Non-Financial Assets
(i) Other Current Assets

4
5

17.61
0.55 0.60

t 241 2.13
20.58 2.72

Total Assets 867.40 836.46

II EOUITY ANO LIABILITIES
'l Equity

(a) Equity Share Capital
(b) Other Equity

7
8

383.82
424.60

383.82
430.29

808.42 814.',t',l
2 LIABILITIES

Current Liabilities
(a) Financial Liabilities

(i) Borrowing
(ii) Trade Payable
(iii) Other Current Liabilities

o

10
11 18 81 466

(b) Non-Financial Liabilities
(i) Short{erm provisions tz 1.05

58.98 22.34
867.40 836.46

Significant Accounting Policies I
Notes to Balance Sheet & Statement of Profit & Loss are an integral part of financial statements

As per our report of even date attached
For A D GUPTA AND ASSOCIATES nd on behalf of the Board of
Chartered Accountants usthan it Capital Limited.

|,N D4

^
orll

o
NEW DELHI

AMIT KUMA
Pa rtner

GUPTA Raj Goyal Hi mans hu Garg

M.No.:500'134 D

Director
DIN : 01339614

Whole Time Director
DIN : 080556'16

Firm Registration No.: 018763N
Place: Greater noida
Dated : 25th May 2026

UDIN: J65a,613rH/KCNy 2q6p
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Hindusthan Credit Capital Limited
CIN No. L'17125W81983P1C036209
Statement of Profit and Loss for the Year ended 3'lst Mar 2026
(All amounts are in lacs(?), unless otherwise specified)

Particulars Note
For the Year ended

3l st Mar 2026

Audited

For the year ended
31 March 2025

Audited
Revenue From Operations
Other lncome
Total lncome

IJ

14

17 .97 18.00

17.97 18.00

Expenses
Finance Cost
Employee Benefit Expenses
Other Expenses
Total expenses

15

to
'17

14.86
8.81

0.02
20.25
6.30

23.67 26.58

Loss before tax
Tax expense:
Current tax
Deferred tax
ProfiU(Loss) for the period
Other Comprehensive lncome

Re-measurements of the defined benefit plans
lncome tax relating to above item
Equity instruments designated through other comprehensive

income
lncome tax relating to above item
Other comprehensive income /(loss)
Total comprehensive Profit /(loss) for the year

(5.6s) (8.58)

(5.6s) (8.58)

5.69 58

Earning per equity share:
Basic
Diluted

18
(0.15)
(0.15)

(0 22),

(0.22),

The accompanying notes form an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date

For A D GUPTA AND ASSOCIATES
Ghartered Accountants

F and on behalf of the Board of
usthan Credit Capital Limited.

ts_
AND 4

ftH
AMIT KUMAR GLP+A
Partner
M.No.:500134

(,
a

NEW DELHI

Raj Goyal
Oirector
DIN:013396'14

Firm Registration No.: 018763N
Place: Greater noida
Dated : 25th May 2026

UolN: /55oo13, H yK CFJylq5o

@/,
Himanshu Garg
Whole Time Director
DIN : 08055616



Hindusthan Credit Capital Limited
CIN No. L17125W81983PLC036209
Cash flow statement for the year ended 3lst Mar 2026
(All amounts are in lacs(?), unless otherwise specified)

Particulars
For the Year ended

31st Mar 2026
Audited

For the year ended
31 March 2025

Audited
A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax & extra-ordinary items.
Less :

lncome Tax Expenses
Operating profit before working capital changes
Movement in working capital
Trade payables

Other current liabilities
Short-Term Provisions
Long term Loans & advances
Trade Receivables
(lncrease) / Decrease in lnventories
(lncrease) / Decrease in Short term Loans & advances
Other Current Assets
Cash used in operating activities post working capital
changes
lncome tax refund/(paid) (net)

Net cash used in operating activities (A)

B. Cash flows from investing activities
lnvestment
Net cash used in investing activities (B)

(5.6e) (8.58)

(5.6s) (8.58)

(1 25],

18 91

(17.61 )

0.28 2.02

9.47 11 .84

9.47 (11 .84)

(32 00)
(32.00)

C. Cash flows from financing activities
Proceeds from borrowings
Net cash flows from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

22.49 1 1.81

22.49 11 .81

-0.04
060

(0 03)
0.63

0.55 0.60

FoT A D GUPTA AND ASSOCIATES F nd on behalf of the Board of
Chartered Accountants sthan Credit Capital Limited.

Ci\
DELH

AMIT KUMAR GUPTA
Pa rtner
M.No.:500134

( Goyal H anshu Garg
Di Whole Time Director

DIN : 08055616
f

DIN:01339614
Firm Registration No.: 018763N
Place: Greater noida
Dated : 25th May 2026
uDrN: 2 651o\1\ HyKCN/2qG
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AD GUPTA AND ASSOCIATES
Charlered Accounlants

INDEPENDENT AUDITOR'S REPORT

To The Members of M/s Hindusthan Credit Capital Limited.

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of M/s Hindusthan Credit Capital
Limited (the "Company"), which comprise the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprehensive lncome), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the "standalone financial
statements").

ln our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matters described in the Basis for Qualified Opinion section of our report,

the aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the "Act") in the manner so required and give a true and fair view in conformity with the lndian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles generally accepted in
lndia, of the state of affairs of the Company as at March 31,2026 and its loss, total comprehensive loss,

changes in equity and its cash flows for the year ended on that date.

Basis for a Qualified Opinion

a. That as informed the application for revocation of the suspension made by the Calcutta Stock
Exchange Limited is still under consideration & as per the Calcutta Stock Exchange Data Base the
status is still "Suspended". As represented the management is taking remedial measures in respect
the past non-compliances under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

b. That the company has not been engaged in active or consistent business and also, the Brokerage
revenue earned during the year is not supported by any consistent and progressive business model
being pursued by the company.

c. That the major portion of the assets comprises of lnvestment in M/s Rajesh Projects (lndia) Private
Limited (As per Note 2 to Financial Statements), the company which is under Corporate lnsolvency
Resolution Process under the lnsolvency & Bankruptcy, 2016.The Management has represented that
no impairment may be made owing to improving financial position of the lnvestee Company. The Final
Outcome of the same could not be known and at this stage we are unable to comment on the
recoverability of such amounts.
Capital advances to M/s Rajesh Project (lndia) Private Limited made in past year amounting Rs. 18.91
lacs has been adjusted against purchase of commercial shop Rs. 32.00 lacs for which documentations
yet to be done.

d. That the lnvestment in Equity Shares of the unlisted companies as per Note 2 & 1A.1 of financial
statements, have been recognized al Amo Cost whereas no Fair Value MeasuremenVRe-
Measurements have been made as per ln

o
NEW ELHI

inancial Instruments

110, lst Floor, Usha Kiran Building

Azadpur Commercial Complex, Delhi-1 10 033

Mob': 09810508015

E-mail: adguptaandassociates@gmail.com



e. That the third-party confirmations could not be obtained during our audit to substantiate such
receivables or payables outstanding in the books of accounts.

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SA"s) specified under Section 143(10) of the Act. Our responsibilities underthose Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements Section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions

of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our qualified audit opinion on the
standalone financial statements.

Emphasis on Matter

a. ln the absence of any concrete business plan and strategic management decision on future business
or operations in the company, which could garner future profits, no deferred tax asset has been created
against business losses as per lnd As 12 lncome Tax.

b. That in the absence of adequate policies in place with regards to the employee retirement benefits, the
company has not made any provisions against retirement benefits accruing to the employee

c. That the list of shareholders and promoters include shares which are still held in physical form, and we
have relied upon statement prepared and shared by the management.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Reportbut does
not include financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read the other
rnformation and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or othenarise

appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Standalon cial Statements

The Company's Board of Directors is responsibl stated in Section 134(5) of the Act with
0
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respect to the preparation of these standalone ts that give a true and fair view of the



financial position, financial performance and cash flows of the Company in accordance with the

Accounting Standards and other accounting principles generally accepted in lndia. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

ln preparing the standalone financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, inlentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opin
auditor's report.

DELH IN

ron. Our conclusions are based on audit evidence obtained up to the date of our



. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:
a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in paragraph

h(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as

amended).

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d. ln our opinion, the aforesaid standalone financial statements comply with the lndian Accounting
Standards specified under Section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules,2014.

e. On the basis of the written representations received from the directors as on March 31,2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 frcm being appointed as a director rn terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an disclaimer opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) ofthe Act

o
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h. Wth respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the

best of our information and according to the explanations given to us:

That in the absence of any documents or information shared with us during our audit, we are

unable to comment whether there is any pending litigation on lhe company or quantify the

same.

ll. The Company had not entered into any longterm contracts including derivative contracts

ilt There was no amount which was required to be transferred to investors education &
protection fund.

IV The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loan or

invested (either from borrowed funds or share premium or any other sources or kind of funds)

by the Company to or in any other person or entity, including foreign entity ("lntermediaries"),

with the understanding, whether recorded in writing or otherwise, that the lntermediary shall,

whether, directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries;

a. The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received

by the Company from any person or entity, including foreign entity ("Funding Parties"),

with the understanding, whether recorded in writing or otheruise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified

in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

V. The company has not declared or paid any dividend during the year

That the company has maintained it's financial data on the "Tally Accounting System" which
has the functionality of Audit Trail (edit |og) but the same was not activated during the financial
year under consideration. ln the absence of the activated audit trail, our opinion is disclaimed
on the said matter .

Further, as per proviso to Rule 3(1) ofthe (Accounts) Rules, 2014 in the absence
e reporting under Rule 11(g) of theof audit trail, the company does n

Companies (Audit and Auditors) Rule 14 on
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requirements for record retention is not applicable for the financial year ended March 3'1,

2026.

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central
Government in terms of Section 1a3(1 1) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

FOR A D GUPTA AND ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm Registration No. 018763N)

(Amit Kumar Gu ) :..LHI

PARTNER (M.No.500134)
Place: ( rqdley l-,6rJo
Dated: '15+', Hc./ ae) S
UDIN:- 265ool3u Hy Kq\ry2q5o



ANNEXURE "A" TO THE INOEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 'l(f) unde.'Report on Other Legal and Regulatory Requirements'

Section of our report to the Members of Mrs Hindustan Credit Capital Limited

Report on the lnternal Financial Controls Over Financial Reporting under Clause (i) of sub-

section 3 of Section 143 of the Companies Act, 2013 (the "Act")

controls over flnancial reporting, assessing the aterial weakness exists, and testing and
control based on the assessed risk. The

am
evaluating the design and operating

NE-+

Disclaimer Opinion

We have audited the internal financial controls over financial reporting of M/s Hindustan Credit Capltal
Limited (the "Company') as ot March 31, 2026 in conjunction with our audit of the standalone lnd AS
financial statements of the Company for the year ended on that date.

ln Our opinion, in the absence of sufficient audit evidence pertaining to the lnternal Financial Control

related documents produced before us during the course ofour audit, we are unable to commentwhether
the internal financial controls over the flnancial reporting were operating effectively as at lvlarch 3'1't 2026
based on the internal control over Financial reporting criteraa established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

Management's & Board of Director's Responsibility tor lnternal Financial Controls

The luanagement & Board of Directors ofthe Company are responsible for establishing and maintaining

internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants

of lndia (the "lCAl"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting records,

and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over flnancial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the'Guidance Note") issued by

the lCAl and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethacal requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal flnancial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaaning an understanding of internal financial



procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

ln the absence of any operating policies and procedures in place we are unable to comment and give

our opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention ortimely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
conlrols over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

FOR A D GUPTA AND ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm Registration No. 018763N)

AND Atr

EW DELHI(Amit Kumar G pta)
PARTNER (M.No.500134)
Place: ( r<a-fe r r-io',do
Dated: .r-ekHy ,.cN
UDIN:- 2654o\5t{ H) Kc*ry}c5o

,.t



ANNEXURE 'B'TO THE INDEPENOENT AUOITOR'S REPORT

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements'

Section of our report to the Members of M/s Hindustan Credit Capital Limited

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i.(a) (A). that company doesn't own any Property, Plant & Equipment & hence, clause(i) (a)
(A) is not appliable.
(B) The Company doesn't own any intangible assets, clause(i) (a) (B) is not appliable.

i.(b) That in absence of any PPE, hence clause (i) (b) is not appliable

i.(d) That in absence of any PPE, hence clause (i) (d) is not appliable

i.(e) As represented to us, there are no proceedings have been initiated during the year or are
pending against the Company as at March 31,2026lot holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder

ii.(a)

ii.(b)

The company does not hold any inventory during the financial year under consideration.

That the company has not been sanctioned working capital limit from any banks or
financial institutions in excess of 5 Crores rupeestherefore clause (ii) (b) is not applicable.

iii. That with regard to the security, guarantee and loan p.ovided

iii.(a)(i) the company does not have any subsidiaries, Joint venture and associate, and hence,
clause (iiixa)(A) is not applicable.

iii.(axii) the company does not have any holding, subsidiary or group company &has not any
granted security and guarantee henc€ reporting under this para is not applicable.

iii.(b) That the company has not advanced any loan, guarantee & securities given to parties
covered under Section 189 of the Companies Act, 20'13 as at 31st March, 2026, and
hence the provisions of clause (iii)(b) are not applicable

iii.(c) That the advances made by the company during the past years, are stated to be in the
nalure of business advances for which neither any contract nor confirmation was made

guarantees & secunties advanced lhe
ate

LHI

provisions of clause (iii) (c) , (d), (

NEW

plicable

i.(c) The company doesn't own any immovable property. hence clause (i) (c) is not appliable.

available to us. ln the absence of



vI

vii(a)

vii(b)

ln respect of loans, investments, guarantees, and security, company has comp ed
provisions of section 185 and 186 of the Companies Act.

The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, repo(ing under clause (vi) of the Order is
not applicable to the Company.

ln respect of statutory dues:

The company is regular in depositing with appropriate authorities undisputed statutory
dues including lncome Tax, Cess and other statutory dues applicable to it. According to
the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees state insurance, income tax, duty of customs, Goods &

Services Tax (GST), cess and other statutory dues were in arrears as at 31st March 2026
for a period of more than six months from the date they become payable except for
whereunder a continuous default was observed and Old lncome Tax demands amounting
to Rs. 1.85 Lacs & Old TDS Demands amounting to Rs.0.63 Lacs.

According to the information and explanation given to us, there was no outstanding
statutory dues which have been deposited on account of dispute with the authorities.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
lncome Tax Act, 1961 (43 of 196 1).

The Company has taken one unsecured loan from body corporate and in the absence of
any contract or agreement or availability of stipulated repayment terms we are unable to
report on any instance of default in repayment ofthe same during the financial year under
consideration.

The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

On an overall examination of the financial statements of the Company, funds raised on

vlll

ix(a)

ix(b) That no instance or information has come on our records in context to the Company been
declared wilful defaulter by any bank or financial institution or government or any other
lender.

ix (c)

ix (d)

short term basis have, prima facie, not
by the Company.

ng the year for longterm purposesbee

a

ACa

The Company has not accepted any deposit or amounts which are deemed to be deposits
covered under Sections 73 to 76 of the Companies Act, 2013. Hence, reporting under
clause 3(v) of the Order is not applicable.



ix (e)

ix (f)

The company does not have any subsidiaries, Jointventure or associate, therefore clause
(ix) (e) is not applicable.

The company does not have any subsidiaries, Joint venture or associate, therefore clause
(ix) (f ) is not applicable.

x(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

x(b) According to the inlormation and explanations given to us and on an overall examination

of the balance sheet, during the year, the Company has not made made any preferential

allotment of shares during the year.

xi(a)

x(b)

xi (c)

xii.

No fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.

No report under sub-Section (12) of Section '143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule '13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date ofthis report.

That as represented by the management, there are no whistle blower complaints received

by the company during the year.

The Company is not a NidhiCompany and hence reporting under clause (xii) ofthe Order
is not applicable.

xiii ln ouropinion, the Company is in compliance with Section 177 and 188 ofthe Companies
Act, 2013 with respect to applicable transactions with the related parties, where

applicable and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards.

xiv(a) The provision of this para is not applicable to the company, therefore clause (xiv) (a) ofthe
order is not applicable.

xiv(b) lnternal audit under Section '138 read with Rule 13 of company act is applicable to the
company therefore clause (xiv) (b) ofthe order is applicable However, Company doesn't
perform internal audit.

Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given
by the management, the Company has not entered non-cash transactions with directors
or persons connected for acquiring of any asset by the directors or persons connected.

the Company is not requi
of lndia Act, 1934. Hence

istered under section 45-lA of thexvi(a) ln our opinion,
Reserve Bank

not applicable.
NEW O HI

er clause 3(xvi)(a) of the Order is



xv There has been resignation of the statutory auditors during the year and we have taken
into consideration the issues, objections or concerns raised by the outgoing auditors

xtx On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans prime

facia it does not appear that the Company may not be capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We fu(her state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

The provision of Section 135 are not applicable on the company. Hence this clause is not
applicable on the company.

xx

FOR A D GUPTA AND ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm Reg istration No. 01876

&
(Amit Kumar Guita) 

.-

ts
nD 4

7-t
NEW DELHI

PARTNER (M.No.500134)
Place: Q ve.e\er r...)oiAo
Dated: 2sri. Hay )o /
UDIN:- 1656" liLtHy (CFry)q5o

xvi(b) The Company is not required to be registered under section 45-lA of the Reserve Bank
of lndia Act, 1934.Therefore, reporting under clause (xvi) (b) is not applicable.

xvi (c) The Company is not required to be registered under section 45-lA of the Reserve Bank

of lndia Act, 1934. Hence, reporting under clause 3(xvi)(c) of the Order is not applicable.

xvi (d) As represented to us, there is no Core investment company which is part of the group

under which the company falls and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable

xvii That the company has incurred any cash loss of Rs.5.59 lacs during the financial year

covered by our audit and Rs. 8.58 lacs in the immediately preceding financial year.



ANNEXURE II

Statement on Impact of Audit Oualifications (for audit report With modified opinion),submitted
along-with Annlual, AuditedFinancialResults - (Slqndalqne afd Cortsolidated separately\

33

L sl.
No.

Particulars

Audited Figures in
takhs

(as reported
before adjusting

for qualifications)

Adjusted Figures in
Lakhs

(audited figures after
adjusting for

qualifications)

1. Turnover / Total income L7.97 17.97

2. Total Expenditure 23.66 23.66

3. Net Profit/(Loss) (s.6e) (s,6s)

4. Earnings Per Share (0.1s) (0.1s)

5. Total Assets 867.40 867.40

5. Total Liabilities 867.40 867.40

7 Net Worth 808.42 808.42

8.

Any other financial item(s) (as felt appropriate by the
management)

il. Audit Qualification (each audit qualification separatelv):

a. Details of Audit Qualification: as per Annexure A

b. Type of Audit Qualification: Annexure A

c. Frequency of qualification: Annexure A

d For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:-
Annexure A

e For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Annexure A

(ii) lf management is unable to estimate the impact, reasons for the samel Annexure A

(iii) Auditors'Comments on (i) or (ii) above: Annexure A
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Details oI Audit Qualifi€ation Type of
Audit
qualitication

Frequency
of
qualification

where the
impact is

quantified by
the auditor,
Management's
Views

Management's
estimation on
the impact of
audit
qualification

tf
management
is unable to
estimate the
impact,
reasons for
the same

Auditors'
Comments
on (i) or (ii)
above

That as informed the
application for revocation of
the suspension made by the
calcutta Stock Exchange

Limited is still under
consideration & as per the
Calcutta Stock Exchange

Data Ease the status is still
"Suspended". As

represented the
ma naBement is takinB
remedial measures in
respect the past non-
com pliances under the SEBI

(ListinB Obligations and
Disclosure Requirements)
Regulations,2015

Qualified
Opinion

Repetitive Not Applicable The
Management
is taking all
possible

re med ia I

measures to
comply with
the
requirements
of SEBI and

expects
restoration of
the status of
the Company

Qualification
is immaterial

No

That the company has not
been engaged in active or
consistent business and also,
the consultancy revenue

earned during the year is not
supported by any consistent
and progressive business
model being pursued by the
company.

Qualified
Opinion

Repetitive Not Applicable One of the Group
Companies is

under
proceedings

before NCLT;

however, the
Group is

gradually

recovering from
financial5tress
and the
Management is

now focusing on
improving the
Company's
revenue and
business

operation5.

Qualification
is immaterial

No

Annexure - A



That the ma.ior portion of the
assets comprises of
lnvestment in M/s Rajesh

Projects (lndia) Private
Limited (As per Note 2 to
Financial Statements), the
com pany which is under
Corporate lnsolvency
Resolution Process under the
lnsolvency & Bankruptcy,
2016.The Management has

represented that no
impairment may be made

owing to improving financial
position of the lnvestee
company. The Final

Outcome of the same could
not be known and at this
stage we are unable to
comment on the
recoverability of such
amounts.

Qualified
Opinion

Repetitive Not Applicable The
Management
has

represented
that no

impairment is

required as the
fina ncial
position of the
investee
compa ny is
improvlng.

No

Capital advances to M/s
Rajesh Project (lndia) Private

Limited made in past year

amounting Rs. 18.91 lacs has

been adjusted against
purchase of commercial shop
Rs. 32.00 lacs for which
documentations yet to be
do ne

Qualified
O pin ion

First Time Not Applicable The Company
has made

available
pa rtia I

su pporting
documents
related to
adjustments
against
purchase of
Commercial
Shop and
pending
documents
shall be
provided.

No

Qualification
is immaterial

Qualification
is immaterial



That the lnvestment in

Equity Shares of the unlisted
companies as per Note 2 &
18.1 of financial statements,
have been recognized at
Amortized Cost whereas no

Fair Value Measurement/Re-
Measu rements have been
made as per lnd AS 109 on
Financial lnstruments.

Qualified
Opinion

Repetitive Not Applicable
The
Management
is ofthe view
that the
carrying
value of the
investments
reasonably
reflects their
value and,
therefore, no

material
impact is

a nticipated.

Qualification
is immaterial

No

That the third-party
confirmations could not be
obtained during our audit to
substantiate such receivables
or payables outstanding in

the books of accounts.

Qualified
Opinion

Repetitive Not Applicable Majority of
the third-
party
confirmations
have been
obtained and
provided. The
remaining
confirmations
are in the
process of
being
obtained and
shall be

provided

shortly.

NoQualification
is immaterial
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"Annexure-III"

DETAILS WITH RESPECT TO THE APPOINTMENT OF COMPANY SECRETARY & COMPLIANCE
OFFICER

S. No. Particulars Details

I Reason for Change viz., appointment,
resignation, removal, death or
otherwise

Appointment

2. Date of appointmenUcessation (as

applicable) & term of appointment;
Date of Appointment:
26-05-2026

Terms: Not Applicable

J

Brief Profile (in case of appointment); Mr. Sahil Agarwal is an Associate Member of the Institute
of Company Secretaries of India (ICSI), and possesses

specialized in secretarial practices and allied corporate laws.
He is also a law graduate and has accumulated
approximately l0 years of experience in the field of
Corporate Govemance and compl iance.

4 Disclosure of relationships between
directors [in case of appointment of a
director)

Not Applicable

Mr. Sahil Agarwal is not related to any Director of the
Company.

a.o.
0)

rco

J



HINDUSTHAN CREDIT CAPITAL LTD.
CIN: 117125W81983P1C036209

Reg. off: 2nd Floor, Unit D,3, British lndian Street, Kolkata, West Bengal-700069
Corp, off: G-05, Ground Floor, Plot No. 5U, LSC B-Block RG City Centre, Lawrence Road, Delhi-110035
Email lo: info@ hindusthancreditca pital.com
Website: www.hindusthancreditcapital.com I Ph No: +91 9560096069

S. No. Particulars Details

I Reason for Change viz., appointment,
resignation, removal, death or
otherwise

Appointment

) Date of appointment/cessation (as

applicable) & term ofappointment;
Date of Appoirtmentz 26-05 -2026

Terms: Not Applicable

Brief Profile (in case ofappointment); Mr. Amer Pal is post-gaduate in commerce and also
completed CA intermediate. He is having rich experience
of more than I I years in the field of accounts and finance.
He is familiar with accounting and finance functions,
Advanced MS OIfice, GST retums, TDS, and E-way bill
generation.

4 Disclosure of relationships between
directors [in case ofappointment ofa
director)

Not Applicable

F ndusthan C itcd
o

Hinr a u Ga a r-
Whole Time Di
DINr080556l6 *

"Annexurc-IV"

DETAILS WITH RESPECT TO THE APPOINTMENT OF CHIEF FINANCIAL OFFICER

3

Mr. Amer Pal is not related to any Director ofthe
Company.


